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INDEPENDENT AUDITOR’S REPORT
To the Members of Royalux Lighting Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Royalux Lighting Private Limited (“the Company™),
which comprise the Balance Shcet as al March 31, 2026, the Statement of Prolit and Loss including Other
Comprehensive Income, the Statement of Changes in Equity, and the Statement of Cash Flows for the year then
ended and notes to the financial statements including a summary of material accounting policies and other
explanatory information (hereinafter referred to as the “ financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
slatcrents give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and
give a true and fair view in conformity with the Indian Accounting Standards prescribed under Section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended (“Ind AS”) and other
accounting principles penerally accepted in India, of the state of affairs of the Company as at March 31, 2026, its
profit, total comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 143(10) of the Act.
Our responsibilities under those Standards are further described in the Auditor’s Responsibilitics for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that
arc relevant to our audit of the financial statements under the provisions of the Act and Rules thereunder and we
have Tulfilied our other cthical responsibilities in accordance with these requirements and the 1CAIL’s Code of Ethies,
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Financial Statements

Information Other than the Financial Statements and Auditor’s Report Thercon

The Company’s Board of Directors is responsible for the other information. The other information compriscs the
information included in the Annual report for the financial year 2025-26, but does not include the financial statements
and our auditor’s report thereon. The Annual Report is expected to be made available to vs after the date of this
auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is 1o read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
lnowledge obtained in the audit or otherwise appears to be materially misstated.

The Annual Report is not made available to us at the date of this auditor’s report. We have nothing to report in this
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Responsibilitics of management and these charged with governance for the financial statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, changes in equity, and cash flows of the Company in
accordance with the Ind AS and other accounting principles generally accepted in India. This responsibility also
includes maintcnance of adequate accounting records in accordance with the provisions of the Act for safcguarding
of the assets of the Company and for preventing and detecting frauds and other irrcgularitics; sclection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating effectively
forensuring the accuracy and completeness of the accounting records, relevant to the preparation and prescntation of
the financial statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the fnancial statements, the Management and the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors arc also responsible for overseeing the Company’s {inancial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always deteet a material misstatement when it cxists. Misstatements can arisc from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influcnce the economic
decisions of users taken on the basis of these {inancial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit, We also:

« Identify and asscss the risks of material misstatement of the financial statements, whether duc to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

" sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsibic for expressing
our opinion on whether the company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to cvents or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that u material




uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our 0pihion. Our conclusions are based
on the audil evidence obtained up to the date of our auditor’s report. However, fulure events or conditions
may cause the Company to cease to continue as 4 going concern.

e IBvaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achicves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements,

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters thal may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

(1} As required by the Companies {Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government
of India in terms of section 143(11) of the Act, we give in “Annexure 17, a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

(2) Asrequired by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge and
belicf were necessary for the purposes of our audif;

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books except for the matter as stated in 2(i)(vi) below for reporting related to
requirements of Audit Trail;

¢. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement of
Changes in Equity, and the Statement of Cash Flows dealt with by this report are in agreement witlt the books
of account;

d. In our opinion, the aforesaid financial statements comply with the Ind AS specified under scction 133 of the
Acl;

3n the basis of the written representations received from the directors as on March 31, 2026, and taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being
appeinted as a dircctor in terms of section 164(2) of the Act;
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With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company and the operating effectiveness of such controls, we give our separate report in “Annexure 27,

The modification relating to the maintenance of accounts and other matters connccted therewith arc as stated
in the paragraph 2(b) above on reporting under Section 143(3)(b) of the Act and paragraph 2(i){vi) below on
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.

. With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements

of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuncration paid by the Company to its directors during the year is in accordance with the provisions of
section 197 of the Act.

With respect (o the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

(i) The Company has disclosed the impact of pending litigations on its financial position in its
financial slaternents — Refer Note 35 on Contingent Liabilities to the {inancial statements;

{ii) The Company did not have any long-term contracts including derivative contracts. Hence, the
question of any material foreseeable losses does not arise;

(1id) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(iv) (a) The Management has represented that, to the best of its knowledge and belief, other than as
disclosed in the Note — 47 to the Financial Statements, no funds have been advanced or loaned or
invested {either from borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person or entity, including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in any manncr
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee,
sceurity or the [ike on behalf of the Ultimate Beneficiaries.

{b) The Management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the Note — 47 no funds have been received by the Company from any person or
entity, including foreign entities (“Funding Partics”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsocver by or on behall of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(¢) Based on the audit procedures that has been considered reasonable and appropriatc in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(c) contain any material misstatement.

(v} The Company has not declared or paid any dividend during the year and until the date of this
repori.




{vi) Bascd on our examination which included test checks, except for the instances mentioned
below, the Company has used an accounting software for maintaining its books of account which
has a feature of recording audit trail (edit log) facility and the same has operated throughout the
year for afl rclevant transactions recorded in the respective software: ’

a. The feature of recording audit trail (edit log) facility was not enabled at the database level
to log any direct data changes for the accounting software uscd for maintaining the books of
account relating to payroll of the accounting sofiware used for maintaining general ledger.

Further, during the course of our audit we did not come across any instance of audit trail feature
being tampered with, Additionally, the audit trail has been preserved by the Company as per the
statutory requirements for the retention of record.

For BGIC & Associates LLP
Chartered Accountants
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ANNEXURE 1 TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements® in the Independent
Auditor’s Report of even date to the members of Royalux Lighting Private Limited on the financial statements for
the year ended March 31, 2026]

To the best of our information and according to the information, explanations, and written representations provided
to us by the Company and the books of account and other records examined by us in the normal course of audit we
report that:

(i} In respect of the Company's property, plant and cquipment, right of use asscts and intangible
asscts.

(a} (A) The Company has maintained records showing particulars, including quantitative
details and situation of property, plant and cquipment and relevant details of right
of use assets. However, certain particulars related to Property, plant and equipment
need 10 be updated in the registers so maintained.

(B) The Company has maintained records showing particulars of intangible assets.
However, certain particulars related to Intangible Assets need to be updated in the
registers so maintained.

(b)  The Company has a regular program of physical verification of its property, plant and
cquipment and right of use assets under which the assets are physically verified in a
phased manner over a period of three years, which, in our opinion, is reasonable having
reeard to the size of the Company and the nature of its assets. Pursvant to the program,
certain property, plant and equipment and right of usc assets which werc due for physical
verification during the year were verified during the year and no material discrepancies
were noticed on such verification.

(¢) The Company does not own any immovable property (other than properties where the
Company is the lessee and the lease agreements are duly executed in favor of the lessec).
are held in the name of the Company. Accordingly, reporting under clause 3(i)(c) of the
Order is not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment, Right of Use assets or
Intangible assets during the year. '

(e) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition} Act, 1988 (45 of 1988} and
rules made thereunder, Accordingly, reporting under clanse 3(i}(e) of the Order is not
applicable to the Company.

(ii) (@) The inventory has not been physically verified by the management during the year and
accordlingly, we are unable to comment on the discrepancies which could have arisen between
physical inventory and book records. The frequency of verification of the inventory is also not
reasonable having regard to the size of the Company and nature of ils inventory.




(b) The Company has not been sanctioned working capital limits in excess ol Rs. 5 crore by banks
or financial institutions on the basis of security of current assets during any point of time of the
year. Accordingly, reporting under clause 3(ii)(b) of the Order is not applicable to the Company.

- (iii) The Company has not provided any guarantee, sccurity or granted any advances in the
nature of loans, secured or unsecured to companies, firms, limited liability partnership or
any other parties during the year. The Company has granted loans to companies during
the year, in respect of which the requisite information is as below. The Company has not
made any investments in or granted any loans, secured or unsecurcd, to Tirms, limited
liability partnership or any other parties.

(a) The Company has provided loan to 2 Companies. The details of the same are given below:

Particulars Loans
{In Rs. million)

Aggregate amount during the year (net)

- Subsidiary 106.50
- Others -

Balance outstanding as at balance sheet date

- Subsidiary 446.10
1— Others -

(b)  In our opinion the investments made during the year and the terms and conditions of the grant
of loans during the year are, prima facic, not prejudicial to the interest of the Company.

(¢) Inrespect of loans and advances in the nature of loans granted by the Company, the schedule of
repayment of principal and interest has been stipulated and the repayments/receipts of principal
are as per terms.

(d) There is no overdue amount in respect of loan granted to such company.

(¢) The Company has not granted any loan which has fallen due during the year. Further, no fresh
loans were granted to any party to setile the overdue loans. However, the Company has renewed
the foan agreements for the loans which had become due for repayment during the year.

() The Company has not granted any loan, which is repayable on demand or without specifying
any terms or period of repayment.

(iv) In our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of section 186 of the Act in respect of loans, investments,
guarantees and security, as applicable. Further, the Company has not cntered into any
transaction covered under section 185.

(v) The Company has not accepted any deposits or there are no amounts which have been
considered as deemed deposit within the meaning of sections 73 to 76 of the Act and the
Companies (Acceplance of Deposits) Rules, 2014 (as amended). Accordingly, reporting under
clause 3(v) of the Order is not applicable to the Company.
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(vi)

(vii)

(a)

(b)

The Central Government has not specified maintenance of cost records under sub-section
(1) of section 148 of the Act, in respect of Company’s products/business activity.
Accordingly, reporting under clause 3(vi) of the Order is not applicable.

In our opinion, and according to the information and explanations given to us, the
Company is regular in depositing undisputed statutory dues including goods and services
tax, provident fund, employees” state insurance, income-lax, sales-tax, service tax, duty
of customs, duty of excise, value added tax, cess and other material statutory dues, as
applicable, have generally been regularly deposited with the appropriate authorities by the
Company, though there have been slight delays in a [ew cases. Further, no undisputed
amounts payable in respect thereof were outstanding at the year-cnd for a period of more
than six months from the date they became payable.

According to the information and explanations given to us, there are no statutory ducs referred
in sub-clause (a) which have not been deposited with the appropriate authoritics on account of
any dispute except for the following:

- Pori -
Gross Amount paid eriod to which Forum where

Name of Nature of Amount | under Protest the amount . .
- dispute is
the statute dues {In Rs. refates sending
million) (AY.) ! £
Demand
Income raised
Tax Act against order 2.48 2022-2023 CIT (Appeals)
1962 under section -
143(1)
Demand ;
Income raised
Tax Act | against order 0.09 2023-2024 Income Tax
1962 under section -
143(1)
Comimissioner
The IGST o (Appeals)
Customs n 2.56 i 2024-2025 ppeass),
Imports Customs, New
Act, 1962 :
Dethi
The Customs _C?Kums::(s))n &
Customs Duty and 0.92 2025-2026 bpeats),

Act, 1962 Penalty B Customs, New

Delhi
Staic
Goods & Ri&g:i:f Appellate
Services 1.11 - 2022-2023 Authority,
= _ Payment of i
Tax Act, SGST Noida
2017
Penalty u/s
In}cgral‘ed 1293y — Additional
Goods & lmproper C issioncer.
Services documents 1.4 2024-2025 OHLTSSIONCL
ocum CGST, Sector-
Tax Acl, vis-a-vis E- 5, Kanpur
2017 Way Bill & - AP

Tax Invoices




(viii)

{ix)

(x)

(xi)

(a)

(b)

(c)

(d)

ey

(a)

(b)

(@)

(b)

(c)

According to the information and explanations given to us, no {ransactions were
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961) which have not been recorded in the books of accounts.

According to the information and explanations given to us, the Company has not defaulted
in repayment of its loans or borrowings or in the payment of interest thereon to any lender.

According to the information and explanations given to us including confirmations
received from banks and other lenders and written representation reccived from the
management of the Company, and on the basis of our audit procedures, we report that the
Company has not been declared a willful defaulter by any bank or financial institution or
other lender.

In our opinion and according to the information and explanations given to us, money
raiscd by way of term loans were applied for the purposes for which these were oblained.

In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short
term basis have not been utilised for long term purposes.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiary. There are no associates or joint
ventures. o

According to the information and explanations given to us, the Company has not raised any
foans during the year on the pledge of securities held in its subsidiary. There are no associates
or joint ventures.

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

According to the information and explanations given to us, the Company has not made
any preferential allotment or private placement of shares or (fully, partially or optionatly)
convertible debentures during the year. Accordingly, reporting under clause 3(x)(b) of the
Order is not applicable to the Company. '

To the best of our knowledge and according to the information and explanations given to us,
considering the principles of materiality outlined in Standards on Auditing no fraud by the
Company or on the Company has been noticed or reported duting the period covered by our
audit.

No report under sub-section (12) of Section 143 of the Act has been-filed by the auditors in
Form ADT-4 as prescribed under Rule 13 of the Companies (Audit and Auditorsy Rules, 2014
with the Central Government,

According to the information and explanations given to us including the representation made to
us by the management of the Company, there are no whistle-blower complaints received by the
Company during the year.




(xii)

(xiii)

(xiv)  (a)
(b)

(xv)

(xvi) (a)

(b)
()
(xvii)
(xviid)
(xix)
(xx)  (a)

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable 1o it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company, with the related parties are in compliance with section 188 of the
Act. The details of such related party transactions have been disclosed in the financial
statements, as required under Indian Accounting Standard (Ind AS) 24, Related Party
Disclosures specitied in Companies (Indian Accounting Standards) Rules 2015 as prescribed
under section 133 of the Act. Further, according to the information and cxplanations given to
us, the Company is not required to constitute an audit committee under seetion 177 of the Act.

Tn our opinion and according to the information and explanations given to us, the Company has
an internal audit system as required under section 138 of the Act which is commensurate with
the size and nature of its business.

We have considered the reports issued by the Internal Auditors of the Company till date for the
year under audit. :

According to the information and explanation given to us, the Company has not entered into
any non-cash transactions with its directors or persons connected with them and accordingly,
provisions of section 192 of the Act arc not applicable to the Company.

The Company is not required to be registered under section 45-IA of the Rescrve Bank of India
Act, 1934. Accordingly, reporting under clause 3(xvi) of the Order is net applicable to the
Company. )

According to the. information and explanations given to us, the Company is not a Corc
Investment Company (CIC) as defined in the regulations made by the RBL Accordingly,
reporting under clause 3(xvi)(c) of the Order is not applicable 1o the Company.

Based on the information and explanations given to us and as represenled by the management
of the Company, the Group (as defined in Core Investment Companies (Reserve Bank)
Directions, 2016} does not have any CIC.

The Company has not incurred any cash loss in the current as well as the immediately preceding
financial year,

There has been no resignation of the statutory auditors during the year, Accordingly, reporting
under clause 3(xviii) of the Order is not applicable 1o the Company.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statcments
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our. attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilitics existing at the date of balance
sheect as and when they fall due within a period of one year lrom the balance sheet date. We,
however, state that this is not an assurance as lo the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of onc year from
{hic bajance sheet date, will get discharged by the Company as and when they fall due.

There are no unspent amounts towards Corporate Social Responsibility (CSR) on other than
ongoing projects requiring a transfer to a Fund specified in Schedule VI of the Companics Act,




2013 in compliance with second proviso to sub-scction (5) of Scction 135 of the Actl.
Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable to the Company.

(b) The Company has not undertaken any ongoing projects in relation to its CSR activities.
Accordingly, reporting under clause 3(xx}(b) of the Order is not applicable to the Company.

{xxi) The reporting under clause (xxi) is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said
clausc under this report.

For BGJC & Associates LLP
Charlered Accountants

ICAT Firm Registration No. 003304N/N500056

I

Pranav Jain
Partner
Membership No. 098308

ULRE: 26098308LTYXWIRSY10

Date: May 01, 2026
Place: Noida



ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ in the Independent Auditor’s
Report of even date to the members of Royalux Lighting Private Limited on the financial statements for the year ended
March 31, 2026]

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Royalux Lighting Private Limited (“the
Company™) as of March 31, 2026 in conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the cssential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India (“ICAI”).

These responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, icluding adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and crrors, the accuracy and
completencss of the accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing specified under section 143(10) of the
Act to the cxtent applicable to an audit of internal financial controls, both issucd by the ICAL Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonablc
assurance about whether adequate internal financial controls over financial reporting was cstablished and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating cffectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of’ internal
(inancial controls over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material misstatement of the {inancial statements,
whether due to (raud or error.

We belicve that the audit cvidence we have obtained is sufficicnt and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policics and procedures that (1) pertain to the maintenance of records that, in reasonable detalil,
accurately and fairly reflect the transactions and dispositions of the assets of the company;(2) provide reasonable
assurance (hat ransactions are recorded as necessary 1o permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Beeause uf the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper manageinent override of controls, material misstatements due to crror or {fraud may occur and
not be deteeted. Also, projections of any evaluation of the internal financial controls over financial reporting to futurc
periods are subject Lo the risk that the internal financial control ever financial reporting may become inadequate because
of changes in conditions, or that the degree of compliance with the policics or procedures may deleriorate,

(kninion

x our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such mternal financial controls over financial reporting were operating effectively as at March 31, 2026,
based on the intemal conlrol over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the ICAL

lor BGJC & Associates LLLLP
Chartered Accountants

Pra h av j ain
Partner
Membership Ne. 093308

UDIN: 26098308UYXWIRE910

Datc: May 01, 2026
Place: Noida



Royalux Lighting Private Limited
(CIN:U31906DL2022PTC395429)

Balance Sheet as at March 31, 2026

(All amounts are in INR Million, unless otherwise stated)

Particulars Asat As at
March 31,2026 March 31, 2025

ASSETS
Non-current assefs
Property, plant and equipment 3 206.79 21340
Capital work in progress 4 - -
Right of use assets 5 46.79 68.78
Other Intangible assets 6 1.31 1.16
Financial Asscls
i) Investments 7 13531 13531
ii) Loans 8 446.10 472.70
iii) Other financials assets 9A 79.57 5.57
Deferred lax assets (net) ¢ 29,51 13.14
Non current tax assets 11 21.76 101.18
Other non current assets 124 [3.19 14.33
Total Non current assets 1,050,33 1,025.57
Current assots
Inventories 13 55522 554.56
Financial assels
i) Trade receivables 14 665.20 362.73
ii) Cash and cash equivalents 15 3743 14.69
iii) Bank Balances other than ii} above 16B 348 1.26
iv) Other financial assets 9B 2.18 41.69
Otlher current assets 12B 81.32 64.92
Total current assets [,344.83 1,041,835
TOTAL ASSETS 2,395.16 2,067.42
EQUITY AND LIABILITTES
Equity
Equity share capital 17 165.38 163.38
Other equity 18 1,439.88 1,097.25
TOTAL EQUITY 1,605,126 1,262.63
MNon-Current Liabilities
Financial liabilities:
i} Borrowings 19A 218.68 371.22
i) Lease liabilities 20A 29.70 52.68
iii) Qther financial liabilitics 23A 53.88 -
Provisions 21A 130 3.39
Total Non current linbilities J05.56 427.29




Current Liabilities

Financials liabilitics

i) Borrowings 198 27.44 34,66
if) Lease liabilities 2B 2298 21.38
i) Trade payables 22
- Total outstanding dues of micro and small enterprises 91.29 40.04
- Total outstanding dues to creditors other than micro and small enterprises 77.07 80.44
iv) Cther financial liabilities 23B 36.23 65.11
Other current liabilities 24 88.73 39.17
Provisions 21B 0.34 0.33
Cuzrent tax liabilities (Net) 25 140.27 96.37
Total current liabilities 484.34 377.50
TOTAL LIABILITIES 789.90 804,79
TOTAL EQUITY AND LIABILITIES 2,395.16 2,067.42
The accompanying notes are an integral part of these financial statements.
As per our report of even date,
For BGJC & Associates LLP For and on befalf of the Board of Directngs of
Chartered Accountants Royalux,Lixh&ng Private Limited
Firmgg RegistratipaNo.: D03304N/NS00056 N
“‘LO“ Py 3
Pranav Jain . PsSUC:'a‘(G Hardeep Sthgh Sanjeet Singh

Managing Director
DIN: 001 18('.&9
L

Partner
Membership No. 098308

Place: Noida
Date: May C1, 2026
Membership No. 514813

Whole Time Director
DIN: 08353656

Saumya Jaiswal
Company Secretary
ACS: 72638




Royalux Lighting Private Limited
(CIN:U31906DL2022PTC395:429)
Statement of Profit & Loss Account for the year ended March 31, 2020

(All amounts are in INR Million, unless otherwise stated)

Particulars * Forthe year For the year
ended ended
March 31,2026 March 31, 2025
Income
Revenue from operations 26 2,944.17 2,127.68
Other Income 27 41.49 51.70
Total Income 2,985.66 2,179.38
Expenses
Cast of material consumed 28 1.825.79 1,202.39
Change in inventories of finished goods and work-in-progress 25 14.72 4.02
Employee benefits expense 30 317.28 291.39
Finance Costs 31 50.60 56.99
Depreciation and amortisation expense 32 65.96 13.67
Other expenses 33 265.61 22991
Total Expenses 2,543,96 1,858.37
Profit before tax 441,70 321,01
Tax expense
(a) Current tax 45 136,77 96.37
(b) Deferred tax 45 (17.69) (7.34)
(c) Related to earlier year (3.09) -
Total Tax expense 115.99 89.03
Profit after tax 325,71 231.98

Other comprehensive income

Items that will be reclassified to profit or loss

(2) Remeasurement of post employment benefiz ebligations 2.64 0.61
{b} Income tax relating to items that will not be reclassified to profit and loss (0.66) (0.15)
Other comprehensive income for the year, net of tax 1.98 0.46
Tutal comprehensive income for the year 327.69 232.44
Earnings per equity share 34

(Nomiral value of share INR 10 each)
{a) Basic (INR) 19.69 14.32
(b} Diluted (INR) 19.69 14.32

The accompanying notcs are an intepral part of these financial statements.

As per aur report of even date.

For BGJC & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants Royalux Lighting Private Limited

Firm's Registration No.: 003304N/NS00056

YousP™

Pranay Jain Hardeep Singh Sanjeet Singh
Partner Managing Director Whele Time Director
Membership No. 098308 DIN: 001 l{nﬂ DIN: 08353656

Saumya Jaiswal
Place: Noida Chief Finangial Officer Company Secrelary

Date: May01, 2026 Membership No. 514813 ACS: 72638




Royalux Lighting Priviate Limited
(CIN:U31906DL2022PTC395429)

Statement of Change in Equity for the year ended March 31, 2026
(ALl amounits are in INR Mitlion, unless othenwise stated)

A Equity share capital

Particulars Amount
Balance as at April 01, 2024 : 9941
Issue of shares during the year 65.97
Balance as at March 31, 2025 165.38
tssue of shares during the year -
Balance as at March 31, 2026 165.38

B. Other equity

Particulars Reserve and Surplus Other Total
General Sccurities Refained Share Based | Capital Comprehensive
Reserve Premivm Earnings Payment Reserve Income
Reserve Remeasurement
of Defined Benefit
Plans

Balance as at April 01, 2024 4.53 242.00 791.36 - (179.47) 217 861.09
Profit for the year - - 231.98 - - - 231.58
Share based payment expense during the year - - - 3.72 - - 3.72
Remeasurement Gain / (Loss) on defined benefit - - - - - 0.46 0.46
nlans, net of income tax
Balance as at March 31, 2025 4.53 242,00 1,023.84 372 (179.47) 2.63 1,097,25
Profit for the year - - 325.71 - - - 32571
Share based payment expense during the year - - - 14,94 - - 14.94
Remeasurement Gain / {Loss) on defined benefit - - - - - 1.98 1.98
plans, net of income 1ax
Balance as at March 31, 2026 4.53 242,00 1,349.55 18.66 {179.47) 4.61 1,439.88

The accompanying notes are an integral part of these financial statements.

As per our report of even date,

For BGJC & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants Royalux Lighting Private Limited

Firm's Registration No.: 003304N/N50005¢

\
Pranav Jain (¥] Hardeep 3ingh Sanjeet Singh
Partner wManaging Director Whole Time Directar

DIN: 08353656

Membership No, 098308 DIN; 0011872

Saumya Jaiswal
Company Secretary
Membership No, 514813 ACS: 71638

Place: Noida
Date: May 01, 2026




Ruyalux Lighting Private Limited
(CIN:U3[206DL2G22FTC395429)

Statement of Cash Flow for the year ended March 31, 2026
(All amounts are in INR Million, unless otherwise stated)

Particulars For the year ended For the year
March 31, 2026 ended
March 31, 2025

Al Cash flow from operating activities
Profit before tax 441,70 321.01
Adjustments for:
Depreciation and amortisation expense 69.95 73.67
Finance costs 50,60 56.99
Interest income (36.08) (43.68)
Profit on sale of property, plant and equipment (0.76) (0.29)
Share Based Payment expenses 14.94 372
Gain en foreign exchange (4.48) (1.00)
Loss Die to lease concessicn 0.06 -
Allowance for Provision for slow moving items 60.00 7.00
Allowance for expected credit loss - 4.26
Bad debts written off 4,71 243
Operating profit before working chunges 600.65 424.11

Changes in working capitals:
Adjustments for (increase)/decrease in operaling assets

[nventorics (60.66} 50.21
Trade receivables (302.70) (124.51)
Other Assets (16.78) {44.98)
Other tinancial assels 51.43 0.32
Adjustments for increase/{decrease) in operating liabilities

Trade payables 47.87 36.57
Other financial lizbilities (46.58) 4.59
Other current liabilities 49.56 22.37
Provisicns 2,56 (2.12)
Cash generated from operating activities 325.35 366.56
Income tax paid (net) (79.70) {85.17)
Net cash generated frem operating activities 245,65 281.3%

B. Cash flow frem investing activities
Capital expenditure on property, plant and intangible assets (41.88) {56.44)
Loan given 26.60 (108.50)
Sale proceeds of property, plant and equipment 2.48 10.68
Movement in fixed deposit (0.22) (2.38)
Interest income received 4.04 9.00
MNet cash used in investing activities (8.98) (147.64)
C. Cash flow from financing activities*

Interest paid (26,79} (19.89)
Repayment of lease liabilities (27.37) (27.71)
Net decrease in long term borrowings from banks (8.04) (8.66)
Net increase in long tenin borrowings from Inter corporates (144.50) 4.70
Net {decrease)/increase in short term borrowings from banks - (38.83)
Net {decrease)/increase in short term borrowings from inter corporate (7.22) (34.24)
Net (cash used)/generated from in financing activities (213,92} (124.63)
Net {decrease)/increase in cash and cash equivalents (A+B+C) 2214 9.1¢
Cash and cash equivalents at the beginning of the year 14,69 5.59
Cash and cash equivalents at the end of the year (refer note 15) 37.43 14.69

Notes to cash flow statement

i) Cash and cash equivalents comprise
Balance with banks:
- In current account 37.27
Cash on hand 0.16

37.43




ii} *Reconciliation belween the opening and closing balances in the balance sheet for liabilities arising from financing activities.

Non current borrowings  Current borrowing
(including current
maturities)

Lease liabilities

Cpening 371.22 34,66 74.06
Loan drawls (in cash)/interest accrued during the year 25.50 35.00 5.93
Loan repayment / interest payment during the year 178.04 42,22 27.31
Balance as on March 31, 2026 218.68 27.44 52.68

*Reconciliation between the opening and closing balances in the balance sheet for liabilitics arising from financing activities.

Non current borrowings  Current borrowing
(including current

Lease liabilities

maturitics)

Opening 375.18 107.73 93.71
Value accrued from merger - - -
Tolal Balance 375.18 107.73 93.71
Loan drawls (in cash)/interest accrued during the year 06.94 1,372.45 8.06
Loan repayment / interest payment during the year 70,90 1,445.52 27.71
Balance as on March 31, 2025 371,22 34.66 74.06

Notes

i) The statement of cash flow has been prepared under the indirect method as set out in Ind AS 7 on Statement of Cash Flows,

i) Figures in brackets indicate cash outflow.

iii) Figures for the previous year have been regrouped wherever considered necessary.

iv) Current taxes paid are treated as arising from operating and are not bifurcated between investing and financing activities.

The accompanying notes are an integral part of these financial statements.

As per our report of even dale.

For BGJC & Associates LLP Far and on behalf of the Beard of Directors of

Chartered Accountants Royalux Lighting Private Limited

Firm's Registration No.: 003304N/N500056 {

mw

Pranav Jain HardeepBingh Sanjeet Singh

Partner Managing Directar Whole Time Director

Membership No. 098308 DIN: 00118% DIN: 08353656

Place: Noida
Date:  May 01,2026

Saumya Jaiswal
Company Secrelary
Membership No. 514813 ACS: 72638




Royalux Lighting Private Limited

{Formerly Royalux Lighting LLP)
(CIN:U31906DL2022PTC395429)

Notes to the Financial Statement for the year ended March 31, 2026
(All amounts are in Rupee million, unless otherwise siated)

Background

Royalux Lighting Private Limited (‘the Company®) is a company domiciled in India, with its registered office situated at Delhi. The Company was
incorporated in India on March 23, 2022, The Company is manufacturer of commercial and refrigeration LED lights.

1 Basis of preparation

{i)

(ii}

(iid)

(iv}

Statement of compliance:

The financial statements of the Company have been prepared in accordance with the Indian Accounting Siandards as notified under section
133 of the Companies Act 2013 (“the Act’) - read with the Companics (Indian Accounting Standards) Rules 2015 (by Ministry of Corporate
Affairs (' MCA™}, as amended and other relevant provisions of the Act.

The Company has uniformly applied the accounting policies during the periods presented except where a newly issued acceunting standard
is initially adepted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

The financial statements for the year ended March 31, 2026 were authorized and approved for issue hy the Board of Directors on May 01,
2024, The revisions to the financial statements are permitted by the Board of Directors after obtaining necessary approvals or at the instance
of regulatory authorities as per provisions of the Act.

Current and non-current classification

All assets and ligbilities have been classified as current or non-cwrrent as per the Company’s normal opetating cycle and other criteria set
out in the Schedule [II to the Act.

Based on the above criteria, the Company has ascertained its accounting cycle as twelve menths for the purpose of current/non-current

classification of assets and liabilities,

Functienal and presentation currency

These financial statements are presented in Indian Rupees (INR), which is also the Company’s functional currency. All amounts have been
rout:ded-off to the nearest millions, unless otherwise indicated,

Basis of measurement

The financial statements have been prepared on the historieal cost basis except for the following items:

[tems Measurement basis

Centain financial assets and liabilities Fair value

Net defined benefit liability Present value of defined benefit abligations.




(vi}

Use of estimates and juodgements

In preparing these financial stalements, management has made judgements, estimates and asswnpticns that affect the application of
accounting policies and the reponied amounts of assets, liabilities, income and cxpenses. Actual results may differ from these estimates.

Estimales and nnderlying assumptions are reviewed on an ongoing basis. Revisions 1o eccounting estimates are recognized prospectively,
Judgements

Information about judgements made in applying accounting policies that have the most significant effects on the amounts recognized in the
financial statements is included in the following notes:

. Note no. 20: leases: whether an arrangement contains a lease.

. Note ne. 44: classification of financial assels; assessment of business model within which the assets are held and assessment of
whether the contraciual terms of the financial asset are solely payments of principal and interest on the principal amount outstanding.

Assumptions and estimation uncertaintics

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment in the year
ending March 31, 2026 is included in the fellowing notes:

. Note no. 3: measurement of useful lives and residual values to property, plant and equipment;

. Note ne. 3 & 6: impairment test of non-financial assets: key assumptions underlying recoverable amounts including the recoverability
of expenditure on internzlly- generated intangible assets;

. Note no. 6: measurement of useful lives of intangible assets;

. Note no. 45: recognition of deferred tax assets: availability of future taxable profit against which tax losses carried forward can be
used;

. Note no. 35: recognition and measurcment of provisions and contingencies: key assumptions about the likelihood and magnitude of

outflow of resources;

. Note no. 44; Fair value measurement of financial instruments and impairment of financial assets.

Measurement of fair value

A number of accounting policies and disclosures require measurement of fair value for both financial and non-financial assets and
liabilities.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an ordinary transaction between market
participants at the measurement date. The fair value measurement is based on the preswnption that the transaction to sell the asset or
transfer the liability takes place either -

. In the principal market for the asset or liability, or

. In the absence of a principal market, in the most advantageous market for the asset or lability




The principal or the most advantapeeus market must be accessible to/ by the Company.

All assets and liabilities for which fair value is meascred or disclosed in the financial statemients are categorized within the fair value
hierarchy, described as follows, based on the lewest level input thal is significant 1o the fair value measurement as a whole,

Level I Quoted (unadjusted) prices in active markets for identical assets or liabilities

Level 2: Valuation techniques for which the lowest level input that is significant 1o the fair value measurement is directly or indirectly
observable

Level 3; Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For the purpose of fair value disclosures, the Company has deteninined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarcliy as explained above.

2 Summary of significant accounting policies

]

Revenue

In recognising revenue, the Cormpany applies Ind AS 115 which establishes a comprehensive framework for determining whether, how
much and when revenue is to be recognized. The Standard require apportioning revenue earned from contracts to individual promises, or
performance obligations, on a relative stand-alone selling price basis, using a five-step model.

Revenue is recognised upon transfer of control of promised product or services to customer in an amount that reflect the consideration
which (he company expects to recgive in exchange for those product or services at the fair value of the consideration received or receivable,
which is gencrally the transaction price, net of any taxes/duties and discounts,

The company eams revenue from sales of LED lighting




(ii)

Revenue from sale of LED lighting

Revenue from Sale of LED lighting is recognized at the point of time upon transfer of cantrol of promised poods to the customer in an
amount that reflects the consideration e Company expects o receive in exchange for those goods i.e. when it is probable that the entity
will receive the economic benelfils associated with (he transaction and the refated revenue can be reliably measured. Revenue is recognized
at the fair value of the consideration received or receivatle, which is generally the contracted price, et of any 1axes/duties and discounts
considering the impact of variable consideration.

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts, service level credits,
performance bonuses, price concessions and incentives, if any, as specified in the contract with the customer. Revenue also excludes taxes
collected from customers.

Contract Balances
Trade receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e. only the passage of time is required
before payment of the consideration is due).

Use of significant judgements in revenue recognition: -

. The performance obligation is satisfied upon delivery of the geods.

. At the time of entering into the zgreement / raising an invoice, performance obligations in the contract are identified. The Company
delivers goods as perterms & condition of the contract. Contracts are of differing natures and sometimes have one specific
performance obligation, and on other occasions have multiple performance obligations, Contract Liability has been created towards
unsatisfied or partially satisfied performance obligations.

. Ceontract fulfilment costs are expensed as incurred.

[oterest income

Interest income on time deposits and inter-corporate loans is recognised using the effective interest method.

The ‘effective interest tate' is the rate that exactly discounts estimated fiture cash payments or receipts through the expected life of the
financial instrument to the gross carvying amount of the financial assel.

Other income

In respect of cther heads ofincome, the Company follows the practice of recognising income on accrual basis.

Property, plant and equipment
Recognition and measurement

ltems of property, plant and equipment are measured at cost, net of recoverable taxes (wherever applicable), which includes capitalised
borrowing costs less accumulated depreciation and accumulated impainnent losses, if any.

Cost of an item of praperty, plant and equipment comprises its purchase price, including import duties and non-refundable purchase taxes,
if any, afier deducting trade discounts and rebates, any directly attributable cost of bringing the item to its working condition for its intended
use and estimated costs of dismantling and removing the item and restoring the site on which it is located.

I significant parts of an item of propery, plant and equipment have different useful lives, then they are accounted for as separate items
(major components) of property, plant and equipment.

Derecognition:
The Company derecognized property, plant and equipment when it is disposed of or when there are no future economic benefits expected
from its continued use. The gain or loss resulting from the disposai or retirement of a property, plant, and equipment item is calculated as
the difference between the sales proceeds and the carrying amount of the assel. Any gain or loss on disposal of an item of property, plant

and equipment is recognised in the staiement of profit and loss.




Subscquent expenditure

Subscquent expenditure are included in the asset’s carmying amount or recognised as a scparate asset, as appropriate, only if it is probable
that future economic benefits associated with the expenditure will flow to the Company and the cost of the item can be measured reliably.
The carrying amount of any component accounted for as a separate asset is derccogmised when replaced,

All other repairs and matntenance are charged (o the statement of profit and loss during the reporting year in which they are incurred.

Depreciation metheds, estimated useful lives and residual values

Depreciation is calculaled on cost of items of property, plant and equipment less their estimated residual value aver their nseful life using
written down value methed and is recognised in the statement of profit and loss,

The estimated useful lives of items of property, plant and equipment for the current and comparative periods are as under and the same are
cqual to lives specified as per schedule I of the Act. .

Particulars Useful lives {in years)
Property Plant & Equipment:

Fumiture and fixtures 10

Plant & Machinery 15

Office equipment 3

Vehicle §-10
Computer equipment 3
Computer Servers and networks 6

Based on technical evaluation and censequent advice, the management believes that its estimates of useful lives as given above best
represent the period over which management expects to use these assets. Depreciation on addition to property, plant and equipment is
pravided on pro-rata basis from the date the assets are ready for intended use. Depreciation on sale/discard from property, plant and
equipment i3 provided for up 1o the date of sale, deduction or discard of property, plant and equipment as the case may be.

Depreciation method, useful lives and residual values are reviewed at each financial year-end, and changes, if any, are accounted for
prospectively.

(ili} Other intangible asscls
Other intangible assels

An intangible asset (s recognised when it is probable that the future economic benefits attributable to the asset will flow to the company and
where its cost can be reliably measured.

Intangible assets are initially measured at cost. Such intangible assets are subsequently measured at cost less accumulated amertisation and
any accumulated impairment losses. Cost comprises the purchase price and any cost attributable to bringing the assets to its working
condition for its intended use.

Amortisation

Amortisation is calculated 1o write ofT the cost of intangible assets over their estintated useful lives using the written down value method
and {s included in depreciation and amoriisation expense in the statement of profit and loss. Management reviews its estimate of the useful
lives of amortizable assets at each reporiing date, based on the expected utility of the assets

The useful lives of intangible assets are as follows:

Particulars Useful lives (in years)
Software ]
Trade Mark 10




(ivy

(vi)

Amortisation methed, useful lives and residual values are reviewed at each financial year-end, and changes, if any, are accounted for
prospectively.

Losses arising from the retirement of, and gain or losses arising from disposal of an intangible asset arc determined as the difference
between the net disposal proceeds and the carrying amount of asset and recegnised as income or expense in the staterment of profit and loss,

[mpairment of non-financial assets

The Company's non-financial assets, other than inventories and deferred tax assets are reviewed at each reporting date to determine whether
shere is any indication of impairment, If any such indication exists, then the asset’s or CGU’s recoverable amount is estimated.

For impairment testing, assets that do not pererate independent cash inflows are grouped together into cash-generating units (CGUs}. Each
CGU represents the smallest group of assets that generates cash inflews that are largely independent of the cash inflows of other assets or
CGUs.

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair value less costs to sell. Value in use is
based on the estimated future cash flows, discounted ta their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the CGU (or the asset).

An impairment loss is recognised if the camying amount of an asset or CGU exceeds its estimated recoverable amount. impairment losses
are recognised in the statement of profit and loss. Impairment loss recognised in respect of a CGU is allocated first to reduce the carrying

amount of any goodwill allocated to the CGU, and then to reduce the camrying amounts of the other assets of the CGU (or group of CGUs}
on a pro rata basis.

After impairment, depreciation/amaertisation is provided on the revised carrying amount of the asset aver its remaining useful life.

Borrowing costs

Borrowing cosis are interest and other costs incurred in connection with the borrowing of funds. Borrowing costs dircctly attributable to
acquisition or construction of an asset which necessarily take a substantial period of time to get ready for their intended use are capitalised
as part of the cost of that asset. Other borrowing costs are recognised as an expense in the period in which they are incurred.

Financial instruments

a)  Recognition and initial measurement

Trade receivables are initially recognised when they are originated, Al other financial assets and financial liabilities are initially
recogmised when the Company becomes a party to the contractual provisions of the instrument.

A financial asset or financial lizbility is initially measured at fair value plus transaction ¢osts that are direcily attributable ta its
acquisition or issue, except for an item recognised at fair value through profit and loss. Transaction cost of financial assets carried at
fair value through profit and loss is expensed in the statement of profit and loss.




b)

Classification and subsequent measurement
Financial assels

On initial recognition, a financial asset is classified as measured at

. amortised cost;
. Fair value through other comprehensive income (FVTOCI), or
. Fair value through profit and loss (FVTPL)

The classification depends on the entity's business medel for managing the financial assets and the contractual terms of the cash
flows.

Financial assets are not reclassificd subsequent to their initial recognition, except if and in the period the Company changes its
business model for managing financial assets,

A financial asset is measured at amortised cost ifit meets both of the following conditions and is not designated as FVTPL:

. the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

. the contractual terms of the financial asset give rise on specificd dates te cash flows that are sclely payments of principal and
interest on the principal amopunt outstanding.

A debt investment is measured at FVTOCI if it meets both of the following conditions and is not designated as FVTPL:

. the asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling
financial assets; and

. the contractual terms of the financial asset give rise on specified dates to cash {lows that are solely payments of principal and
interest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to present subsequent
changes in the investment’s fair value in OCI {designated as FVTOCI — equity invesiment). This election is made on ar investment=
by-investment basis.

All financial assets not classified to be measured at amortised cost or FYTOCI as described above are measured at FVTPL. This
includes all derivative financial assets. On initial recognition, the Company may irrevocably designate a financial asset that otherwise
meets the requirements to be measured at amortised cost or at FVTOC] or at FVTPL if doing so eliminates or significantly reduces an
accounting mismateh that would otherwise arise.

Financial assets: Business model assessment

The Company assesses the objcctive of lhe bosiness model in which a financial asset is held at a pertfolio level because this best
reflecis the way the business is managed, and information is provided 10 management, The information considered includes:

. the stated policies and objectives for the portfolio and the operation of those policies in practice, These include whether
management’s strategy focuses on earning contractual interest income, maintaining a particular interest rate profile, matching
the duration of the financial assets to the duration of any related liabilities or expected cash outflows or realising cash flows
threugh the sale of the assels;

. how the performance of the portfolio is evaluated and reported to the Company’s management,

. the risks that affect the performance of the business model (and the financial assets held within that business model) and how
those risks are managed;

. how managers of the business are compensated — e.g. whether compensation is based on the fair value of the assets managed
or the contractual cash flows collected; and

. the frequency, volume and timing of sales of financial assets in prior perieds, the reasons for such sales and expeciations
about future sales activity.




Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not considered sales for this
purpose, consistent witl the Company's continuing recognition of the assets.

Financial assets that are hield for trading or are managed and whose performance is evaluated on a fair value basis are measored at
FVTPL.

Financial assets: Assessment whether contractual cash flows are solely payments of prineipal and interest

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial recognition. ‘Interest” is
defined as consideration for the time value of money and for the credit risk associated with the principal amount cutstanding during a
particular period of time and for other basic lending risks and costs (e.g. liquidity risk and administrative cosls), as well as a profit
margin.

In assessing whether the contractual cash flows are solely paymenis of principal and interest, the Company considers the contractual
terms of the instrument. This includes assessirg whether the financial asset contains a contractual term that could change the timing
or amount of contractual cash flows such 1hat it would not meet this condition. In making this assessment, the Company considers:

. contingent events that would change the amount or timin g of cash flows;

. terms that may adjust the contractual coupon rate, including variable interest rate features; prepayment and extension
features; and

. terms that limit the Company’s claim to cash flows from specified assets (¢.g. non- recourse features).

A prepayment feature is consistent with the solely payments of principal and interest criterion if the prepayment amount substantially
represents unpaid amounts of principal and interest on the principal amount ousstanding, which may include reasonable additional
compensation for early termination of the contract. Additicnally, for a financial asset acquired at a significant discount or premium to
its contractual paramount, a feature that permits or requires prepayment at an amount that substantially represents the contractual par
amount plus accrued (but unpaid) contractual interest (which may also include reasonable additional compensation for early
termination) is treated as consistent with this criterion if the fair value of the prepayment feature is insignificant at initial recogniticn.

Financial asscis: Subscquent measurement and gains and losses

Financial assets at amortised cost: These assets are subsequently measured at amortised cost using the effective interest method. The
amortised cost is reduced by impainnent losses, if any. Interest ittcome and impairment are recognised in the statement of profit and
Toss. Any gain or loss on derecognition is recognised in statement of profit and loss.

Financial assets at FVTPL: These assets are subsequently measured at fair value. Net pains and losses, including any interest income,
are recognised in the statement of profit and loss,

Debts investments at FVTOCI: These assets are subsequently measured at fair value, Interest income under the effective interest
method, foreign exchange gains and losses and impairment are recognised in profit or loss. Other net gains and losses are recognised
in QCI, On Derecognition, gains and losses aceumulated in OCI are reclassified to profit or loss.

Equity investments at FVTOCI: These assets are subsequently measured at fair value. Dividends are recognised as income in profit or
loss unless the dividend clearly represents a recovery of part of the cost of the investment. Other net gains and losses arc recognised
in OCI and are not reclassified to profit or loss.

Financial liabilities: classification, subsequent measurement & gain and loss

Financial liabilities are classified as measured at amortised cost or FVTPL, A financial liability is classified as at FVTPL if it is
classified as held for trading, or it is a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL are
measured at fair value and net gains and losses, including any interest expense, are recognised in the statement of profit and loss.
Other financial liabilities are subsequently measured at amortised cost using the effective interest method. Interest expense and
foreipm exchange gains and losses are recognised in the statement of profit and [oss. Any gain or less on derecognition is also
recognised in the statement of profit and loss.




d)

&)

Offsetting,

Financial assets and monetary liabilities are offset and the net amount presented in the balance sheet when, and only when, the
Company currently has a Jegally enforceable right to set off the amounts and it intends either to settle them on a net basis or to realise
the assets and setile the liabilities simultancously.

Derecognition
Financial assets

The Company derecognises a financial asset when the contraciual rights to the cash flows from the financial asset expire, or it
transfers the rights to receive the contractual cash flaws in a transaction in which substantially all of the risks and rewards of
ownership of the financial asset are transferred or in whicl the Company neither transfers nor retains substantially all of the risks and
rewards of ownership and does not retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet but retains either all or
substantially all of the risks and rewards of the transterred assets, the transferred assets are not derecognised.

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled or expired.

The Company also derecognises a financial liability when its terms are modified and the cash flows under the modified terms are
substantiaily different. In this case, a new financial liability based on the medified terms is recognised at fair value. The difference
between the carrying amount of the financial lability extinguished and the new financial liability with modified terms is recognised
in the statement of profit and loss.

Impairment of financial instruments:
The Company recognises loss allowances for expected credil losses on; -

Financial assets measured at amortised cost; and

Financial assets measured at FVTOCI- debt investments
At each reporting date, the Company assesses whether financial assets carried at amortised cost and debt securities at FYTOCT are
credit impaired. A financial asset is ‘credit-impaired” when one or more events that have a detrimental impact on the estimated future

cash flows of the financial asset have accurred. Evidence that a financial asset is credit- impaired includes the following observable
data:

. significant financial difficulty of the borrewer or issuer;

. a breach of contract such as a default or being past due for apgreed credit period,;

. the restructuring of a loan or advance by the Company on terms that the Company would net consider otherwise;
. it is probable that the borrower will enter banksuptey or another financial reorganisation; or

. the disappearance of an active market for a security because of financial difficulties.

Expected credit loss:

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit lpsses,

Lifetime expeeted credit losses are the expected credit losses that result from all possible default events over the expected life ofa
financial instrument,

12-month expected credit losses are the portien of expected credit losses that result from default events that are possible within 12
months after the reporting date (or a shorter period if the expected life of the instrument is less than 12 months).




In all cases, the maximum period considered when estimating expected credit losses is the maximum contractual period over which
the Company is exposed to credit risk,

When detenmining whether the credit risk of a financial asset has incrensed significantly since initial recopnition and when estimating
expected credit losses, the Company considers reasonable and suppertable information that is relevant and available without undue
cost or effort. This includes both quantitative and qualitative information and analysis, based on the Company’s historical experience
and informed credit assessment and including forward locking information.

The Company assumes that the credit risk on a financial asset has increased sipnificantly if it is more than agreed credit period.
The Company considers a financial asset 1o be in default when:

. the borrower is unlikely o pay its credit obligations to the Company in full, without recourse by the Company to actions such
as realising security (if any is held); or

. the financial asset is past due and not recovered within agreed credit peried.
Measurement of expected credit losses

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured as the present value of all cash
shortfalls {i.e. the difference between the cash flows due to the Company in accordance with the contract and the cash flows that the
Company expects 1o receive),

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the assets disclosed in
the Balance Sheet.

Write-off
The gross carrying amount of a financial asset is written off (either partially cr in fill) to the extent that there is no realistic prospect
of recovery. This is generally the case when the Company determines that the debtor does not have assets or sources of income that

could generate sufficient cash flows to repay the amounts subject to the write-off. However, financial assets that are written off could
still be subject to enforcement activities in order to comply with the Company’s procedures for recovery of amounts due.

(vii) Inventories
Inventories are measured at the lower of cost and net realisable value. The cost of inventories is based on the weighted average.

The Cost comprises all costs of purchases and other costs incurred in bringing the inventory to their present location and condition. Net
realisable value is the estimated selling price in 1he ordinary course of business less estimated costs necessary to make the sale. The
comparison of cost and net realisable value is made on an item by item basis.

(viii) Employee Benefits

Employee benefit obligations are measured on the basis of actuarial assumptions which in¢lude mortality and withdrawal rates as weli as
assumptions conceming future developments in discount rates, medical cost trends, anticipation of future salary increases, and the inflation
rate. The Company considers that the assumptions used to measure its obligations are appropriate. However, any changes in these
assumptions may kave a material impact on the resulting calculations.

Short term employee benefits:

Short tesm employee benefit obligations are measured on an undiscounted basis and are expenses off as the related services are provided.
Benefits such as salaries, wages, and bonus ete. are recognised in the statement of profit and loss in the year in which the employee renders
the related service. The liabilities are presented as current employee benefit cbligation in the balance sheet,

Long term employce benefits

Defined contribution plan: Provident fund

All employees of the Company are entitled to receive benefits under the Provident Fund, which is a defined contribution pian. Both the
cmployee and the employer make monthly contributions to the plan at a predetermined rate as per the provisions of The Emplayees
Provident Fund and Miscellangous Provisions Act, 1952. These contributions are made to the fund administered and managed by the
Government of India, The Company has no further obligations under the plan beyond its monthly contributions. Obligation for contribution
to defined contribution plan are recognised as an employee benefit expense in statement of profit and loss in the period during which the
related services are rendered by the employees,




(ix)

’

Defined Benefit Plan: Gratuity
A defined benefit plan is a post-employment benefit plan other than a defined contribution plan.

The Company provides for reticement benefits in the form of Gratuity, which provides for lump sum payments to vested employees on
retirement, death while in service or on termination of employment in an amount equivalent to 15 days basic salary for each completed year
of service. Vesting occurs upon completion of five years of service. Benefits payable to eligible employses of the company with respect to
pratuity is accounted for on the hasis of an actuarial valuation as at the balance sheet date.

The present value of such obligation is determined by the projected unit credit method and adjusted for past service cost as at the balance
sheet date. The resultant actuarial gain or loss on change in present value of the defined benefit obligation is recognised as an income or
expense in the other comprehensive income. The Company’s obligation in respect of defined benefit plans is calculated by estimating the
amount of future benefit that employees have eamed in the current and prior periods, discounting that amount.

The Company's determines the net interest expense (income) on the net defined benefit liability for the peried by applying the discount rate
used 1o measure the defined benefit obligation at the beginning of the annual period to the then-net defined benefit liability, taking into
accounl any changes in the net defined benefit liability during the period as a result of contributions and benefit payments. Actuarial gain
and losses are recognised in the Other Comprehensive [ncome.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past service (‘past service
cast’ or ‘past service gain’) or the gain ar loss on curtailment is recognised in the statement of profit and loss. The Company recognises
pains and losses on the settlement of 2 defined benefit plan when the seitlement oceurs.

Other long-term benefits: Compensated absences

Benefits under the Company's compensaled absences scheme constitute other employee benefits. The liability in respect of compensated
abscnces is provided on the basis of an actuarial valuation using the Projected Unit Credit Method. done by an independent actuary as at the
balance sheet date. Actuarial gain and losses are recognised immediately in the Statement of Profit and Loss.

Inceme Tax

Income tax comprises current and deferred tax. [t is recognised in the statement of prefit and loss except 1o the extent that it relates to a
business combination or to an item recognised directly in equity or in cther comprehensive income.

Current Tax

Current tax comprises the expected fax payable or receivable on the taxable income or loss for the year and ary adjustment to the tax
payable or receivable in respect of previous years, The amount of cuirent tax reflects the best estimate of the tax amount expected 10 be paid
or received after considering the uncertainty, if any, related to income taxes. [t is measured using tax rates (and tax laws) enacted or
substantively enacted by the reporting date.

Current lax assets and current tax liabilities are offset only if there is a legally enfarceable right to set off the recognised amounts, and it is
intended (o realise the asset and settle the liability on a net basis or simulianeously.

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assels and liabilities for financial reporting
purposes and the corresponding amounts used for taxation purposes. Deferred tax is also recognised in respect of carried forward tax losses
and tax credits. Deferred tax is not recognised for:

- temperary differences arising on the initial recognition of assets or liabilities in a transaction that is not a business combination and
that affects neither accounting nor taxable profit or loss at the time of the transaction;

. taxable temporary differences arising on the initial recognition of goodwill.




Deferred tax assets are recognised to the extent that it is prabable that future 1axable profits will be available against which they can be
used, The existence of unused tax losses is strong evidence that future taxable profit may not be available. Therefore, in casc of a history of
recent losses, the Company recognises a deferred tax asset only to the extent that it has sufficient taxable temporary differences or there is
convincing other evidence that sufficient taxable profit will be available against which such deferred 1ax asset can be realised, Deferred tax
assets — unrecognised ar recagnised, are reviewed at each reporting date and are recognised/ reduced to the extent that it is probable/ no
Tonger probable respectively that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply 1o the period when the asset is realized or the liability is settled, based on
the laws that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax conseguences that would follow from the manner in which the Company expects, at the
reporting date, to recover or scitle the carrying amount of its asseis and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets, and they relate 10
income taxes levied by the same tax actherity on the same taxable entity, or on different tax entities, but they intend to settle current fax
liabilities and assets on a net basis or their tax assets and liabilities will be real.

{x)  Contingent Liability, Contingent Asset and Provisions

The assessmenls undertaken in recognizing provisions and contingencies have been made in accordance with Indian Accounting Standards
{Ind AS) 37, ‘Provisiens, Contingent Liabilitics, and Contingent Assets’. The evaluation of the likelihood of the contingent events is applied
best judgment by management regarding the probability of exposure to potential loss.

Contingent liability

Contingent liabilities are possible obligations that arise from past events and whose existence will only be confirmed by the occurrence or
non-occurrence of one or more uncertzin future events not wholly within the contrel of the Company, Where it is not probable that an
outflow of economic benefits will be required, or the amount cannot be estimated reliably, the obligation is disclosed as a contingent
liability, unless the probability of cutflow of economic benefits is remote.

Contingent assets

Contingent assets are possible assets that arises from past events and whose existence will be confirmed only by the occurrence or non-
occurrence of otie or more uncertain future events not wholly within the control of the Company.

Provisions

The Cempany creates a provision when there is present obligation as a result of a past event that probably requires an outflow of resources
and a reliable estimate can be made of the amount of cbligation.

If the effect of the time value of money is material, provisions arc determined by discounting the expected future cash flows {represcnting
the best estimate of the expenditure required to settle the present obligation at the balance sheet date) at a pre-tax rate that reflects current
market assessments of the time value of money and the risks specific 10 the liability. The unwinding of the discount is recognised as finance
cost. ‘

(xi) Cash and cash equivalents

Cash and cash equivalents include cash on hand, other shert-term, highly liquid investments with original maturities of three months or less
that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value, and bank
overdrafts. Bank overdrafis are shown within borrowings in current financial liabilities in the balance sheet.

(xii} Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the year awributable to equity shareholders by the weighted
average number of equity shares owtstanding during the period. The weighted average numbers of equity shares outstanding during the
period are adjusted for events such as bonus i(ssue, share split or consolidation of shares.

Far czleulaling diluted eamings per share, the net profit or loss for the year attributable 1o equity shareholders and the weighted average
number of shares outstanding during the period are adjusted for the effects of ali dilutive potential equity shares. The dilutive potential
equity shares are deemed converted into equity shares as at the beginning of the period, unless they have been issued at a later date.




(xiii} Segment reporting

(xiv)

Operating segments are reported in a maaner consistent with the intemal reporting provided to the chief operating decision maker.

In accordance with Ind AS 108 — Operating Segments, the operating segments used to present segment infermation are identified on the
basis of intenal reparts used by the Company’s Management to allocate resources to the segments and assess their performance.

Seament profit is used to measure performance as management believes that such information is the mest relevant in evaluating the results
of certain segments relative to other entities that operate within these industries. Inter-segment pricing is determined on an arm's length
basis.

The operating segments have been identified on the basis of the nature of products/services. Further;
1. Segment revenue includes sales and other income directly identifiable with / allocable to the segment.

2, Expenses that are directly identifiable with / allocable 10 segments are considered for determining the sepment result, Expenses which
relate to the Company as a whole and not allocable to segments are inciuded under unallowable expenditure.

3. Income which relates to the Company as a whole and not allocable to segments is included in unallowable income,

4. Segment assets and liabilities include those directly identifiable with the respective segments. Unallowable assets and liabilities
represent the assets and Habilities that relate te the Company as a whole and not allocable to any segment.

The Board of Director(s) are callectively the Company’s *Chief Operating Decision Maker’ or ‘CODM’ within the meaning of Ind AS 108,
Refer Note 37 for segment information.

Lease
The Company as a lessee

The Company's lease asset classes primarily consist of leases for land and buildings. The Company assesses whether a contract contains a
lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for
aperiod of time in exchange for consideration, To assess whether a contract conveys the right to cantrol the use of an identified asset, the
Company assesses whether

. the contract involves the use of an identified asset
. the Company has substantiaily ali the economic benefits from use of the asset through the pericd of the lease and
. the Company has the right to direct the use of the asset.

Al the date of commencement of the lease, the Company recognises a right-of-use {ROU) asset and a corresponding lease liability for all
lease arvangements in which it is a lessee, except for leases with a term of 12 months or less (short-term leases) and low value leases. For
these short-term and low-value leases, the Company recognises the lease payments as an operating expense on a straight-line basts over the
term of the lease.

Certain lease arrangements include the options Lo extend or terminate the lease before the end of the lease term. ROU assets and lease
liabilities includes these options when it is reasonably certain that they will be exercised.

‘The ROU assets are initially recognised at cost, which comprises the initial amount of the lease liability adjusted for any lease payments
made at or pricr 1o the commencement date of the lease plus any initial direct costs less any lease incentives. They are subsequenily
measured at cost less accumulated depreciation and impaicment losses,

ROU asseis are depreciated frem the commencement date on a straight-line basis over the shorter of the lease term and useful life of the
underlying asset. ROU assets are evaluated for recoverability whenever events or changes in circumstances indicate that their camying
amounis may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the higher of the fair value less cost o
sell and the value-in-use} is determined on an individual asset basis unless the asset does not generate cash flows that are largely
independent of those from other assets. In such cases, the recoverable amount is determined for the Cash Generating Unit {CGU) to which
the asset belongs.

The lease liability is initially measured at amortised cost at the present value of the future lease payments, The lease payments are
gdiscounted using the interest rate implicit in the Jease or, if not readily determinable, using the incremental borrowing rates in the country of
domicile of these leases. Lease liabilities are remeasured with a corresponding adjustment to the related ROU asset if' the Company changes
its assessment of whether it will exercise an extension or a termination option.




Lease liability and ROU assets have been separately presented in the Balance Sheet and lease payments have been classified as financing
cash flows.

The Company as a lessor

Leases for which the Company is a lessor is ¢lassified as a finance or operating lease. Whenever the terms of the lease transfer substantially
all the risks and rewards of ownership to the lessee, the contract is classified as a finance lease, All other leases are classified as operating
leases.

When the Company is an internediate lessor, it accounts for its interests in the head lease and the sublease separately. The sublease is
classified as a finance or operating lease by reference to the ROU asset arising from the head [ease.

For operating leases, rental income is recognised on a straight-line basis over the term of the relevant lease.

Recent accounting pronouncements issued but not made effective
Reeent accounting pronouncemeits Ministry of Corporate Affairs (“"MCA”) notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time.

On March 31, 2023, MCA amended the Companies {[ndian Accounting Standards) Amendment Rules, 2023, as below:

Ind AS 1 Presentativn of Financial Statements
This amendment requires the entities to disclose their material accounting policies rather than their significant accounting
policies. The effective date for adoption of this amendment is annual periods beginring on or after April 1, 2023, The
Company has evaluated the amendment and the impact of the amendment is insignificant in the [inancial statements.

Ind AS 8 Accounting Policies, Changes in Accounting Estimates and Errors
This amendment has introduced a definition of *accounting estimates’ and included amendments to Ind AS 8 to help entities
distinguish changes in accounting policies from changes in accounting estimates. The effective date for adoption of this
amendment is anaval periods beginning on or after April 1, 2023, The Company has evaluated the amendment and there is no
impact on i1s financial statements.

Tnd AS 12 Income Taxes
This amendment has narrowed the scope of the initial recognition exemption so that it does not apply to transactions that give
nise to equal and offsetting temporary differences. The efTective date for adoption of this amendment is annual periods
beginning on or after April 1, 2023, The Company has evaluated the amendment and there is no impact on its financial
statement,
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Royakux Lighting Private Limited
(CIN:U31906DL2022PTC395429)
Notes to the Financial Statement as at Maveh 31, 2026
(Al amounis are in INR Miflion, unless otherwise stated)

7 Investments

Particulars As at March 31,2026

As at March 31, 2025

Number of Amount
Shares

Numbeor of Ampunt
Shares

I Investment in equily instrument
(Unquoted, at cost)
a) In subsidiary company
Royalux Exports Private Limited 9913220 135.31
Fully Paid Up Equily Shares of INR 10/- each

9913220 13531

13531 135.31
Investrnent at subsidiary is stated at cost as per Ind AS 27 “Separate financial statermnents”.
Book value of apggregate amount of unquoted investment.
Bock value {in INR Million) 13531 135.31

Notes:
I. Noinvestment is pledged as security by the Company
1. Information of subsidiary entity

Particulars Principal activity ~ Place of Principal place

Proportion of ownership

incorporation  of business As at Asat
March 31, March 31,
2026 2025
Royalux Exports Private Limited {refer note no. 41) Manufacturing Delhi Noida, India 100% 100%
8 Loans
Particulars As at As at
March 31, March 31,
2026 2025

Unsecured, considered good
a] Loan to Subsidiary Company

- Iater corporate Loan

446.10 472,70

Notes:
1 Disclosure of Loan and Advances in the nature of loans given to subsidiary

Particulars As at Asat
March31,  March 31,
2026 2025
Royalux Exports Private Limited (refer note ne. 41) 391.10 472,70
Ikio Solutions Private Limited {refer nete no. 41) 55.00

446.10 472.70

9 A Other financials assets (Non Current)

Particulars As at Asad
March31,  March 31,
2026 2025
Unsecured, considered good
a) Security Deposit 539 557
b) [nterest receivables .47 -
¢) Fixed deposit 271 -
79.57 557
B Other financial assets (Carrent)
Particulars As at As at
March 31, March 31,
2026 2025
Unsecwred, considered good
a) Security deposits 203 21
b) Others recoverable 0.15 015
¢) Interest receivables - 3943
218 41.69

For explanation on the compary credit risk management process, refer note 44




Royalux Lighting Private Limited
{CIN:U31906DL2022PTC395429)
Nutes to the Financial Statement as at March 31, 2026
(Al amonnts are in INR Million, unless othernvise stafed)

10 Deferred tax assets (net)

Particulars As at As at
Mareh 31, March 31,

2026 2025
a} Deferred tax assets (refer note 43) 29.51 13.14
25.51 13.14

11 Non current tax assets

Particolars As at As at
March 3%, March 31,

2026 2025
a) Income tax (Net of Tax Deducted at Source and Advance Tax) 91.76 101.18
91.76 10118

12 A Gther non current asseis

Particulars Asat As ot
March 31, March 31,

2026 2025

Unsecured, considered goed

a) Balance with government authorities 12.28 12.28
b) Capital advances (refer note 35} 0.13 1.65
¢) Prepaid lcase rent 0.19 0.36
d) Prepaid expenses 0.59 0.04
13.19 14.33

B Other current assets

Particulars Asat As at
March 31, March3l,

2025 1025

Unsecured, considered good

a) Prepaid expenses 306 2.63
by Advance to suppliers 50.62 3374
¢) Gratuity Trust (Net} 17.24 16.42
d)  Advance salary & wages 234 1.88
¢) Balance with government authorities 7.90 10.06
f) Prepaid lease rent 016 0.19
81.32 64.92

13  Inventerics

{Valued at lower of cost and net realisable value)

Particulars As at As at
Marech 31, March 31,

2026 2025
a) Raw Material 508.28 431.55
by Work in progress 30.49 36.10
¢) Finished goods 82.06 .17

d) Other

1) Sieck in transit - Raw Material 1.39 274

62222 561.56

e) Provision for slow moving items {67.00} (7.00)
555.22 554,56




Raoyalux Lighting Private Limited
(CIN:U31906D1.2022PTC395429)
Notes to the Financial Statement as at March 31, 2026
(AN amonnts are in INR Miflion, unless otherwise stated)

14 Trade receivables

Particulars As at As at
March 31, March 31,
2026 2025
a} Trade Receivables considered good - Unsecured 636.71 349.19
b) Trade Receivables which have significant increase in credit risk 39.45 24,50
670,16 373,69
¢} Allowance for expected eredit less (10.96) (10.96)
665.20 362.73
Footnate:

Ageing Schedule for Trade Receivables- March 31, 2026

Particulars Qutstanding as at March 31, 2026 (rom due date of paymeat
Current but not Less than 6 More than 3 Total
due css than 6+12 menths 1-2 Years 2-3 Years fre than
Maonths Year

1) Undispued Trade receivables — 521.27 68.14 11.56 35.34 0.40 - 636.71
considered good

i} Undisputed Trade receivables — which - - 20.90 1233 285 337 3945
have significant increase in credit risk

iii} Undisputed Trade receivables — credit - - - - - - -
impaired

iv) Disputed Trade receivables — considered - - - - - - -
goed

v) Disputed Trade receivables — which have - - - - - - -
significant increase in eredit risk

vi}) Disputed Trade receivables — credit - - - - - - -
impaired

vii) Allowance for expected credit loss {1.09) (6.15) {0.97) (2.75) (10.96)

[Total 521,27 | 68.14 | 31.37 | 41.52 | 2,28 | 0.62 | 66520 |

Ageing Schedule for Trade Reeeivables- March 31, 2025
Particulars Qutstanding as at March 31, 2025 from due date of payment

Current but not
Total
due Less than 6 6-12 maonths 1-2 Yenrs 2-3 Years Mare than 3 ota
Months Year

1) Undisputed Trade receivables — 266.76 8243 - - - - 349,19
considered good

i) Undisputed Trade receivables — which - - 12.68 6.88 4.94 - 24.50
have significan! increase in eredit risk

i) Undisputed Trade receivables — credit - - B - - . -
impaired

iv) Disputed Trade receivables — considered - - - - - . -
good

v)  Disputed Trade receivables — which have - - - - - - -
significant increase in credit risk

vi) Disputed Trade receivables — credit - - - - - - -
impaired

vii) Allowance for expected credit loss - - (1.09) (5.14) 4.73) - (10.96)

Total 266.76 I 82,43 11,59 | 174 0221 - 362.73 ,

The Company has measured expected credit loss of trade receivable based on simplificd approach as per Ind AS 109 - 'Financial Instrument’
1. For explanation on the Company credit risk management process, refer note 44

2. Trade receivables are non interest bearing.




Royalux Lighting Private Limited
(CIN:U31906DL2022PTC395429)
Notes to the Financial Statement as at Mareh 31, 2026
(AN amounts are in INR Million, unless otherwise stated)

15 Cash and cash equivalents

Particulars As at As at
March 31, March 31,
2026 2025
a) DBalances with banks
-On cirrent ageeunts 37.27 14.43
b) Cashonhand 0.6 0.26
3743 14.69
For explanation on the compary credit risk management process, refer note 44
16 Other Bank Balances
Particulars As at As at
March 31, March 31,
2026 2025
a) Fixed deposit (having matwrity period of more than 3 months but less than 12 months) 3.48 3.26
348 326

For explanation on the company credit risk management process, refer note 44
These term deposits has been pledged against Bank Guarantess to HDFC Bank Limited.




Ruyalux Lighting Private Limited
(UGN 2PTT 395429

Notes to the Fisancial Statement as at Narch 3§, 2026
LA amouwns are o INI Addlon. enless othenense stared)
17 Equity share cagital

Particuiars As at March 31, 2026 | As at March 31, 2025
No. of shitres Amount  No, of shares Antount

Authorised

Fquity shares of INR 10/- cach 28080000 280,00 28000000 280.00

Essiscd, subscribed and paid up

Eguiry shares of INR 10/ each fully paid up 16338263 163.38 165382065 16338

16538263 163,38 16338263 i65.38

a)  Recounciiiation of equity shares

Balanee as at the begimning of the year (6538265 165,38 aud | 197 99.4i
Share 1ssued - - 0597008 6397
Balaniee as at the the end of the vear 18538265 105,38 16338265 165.38

by Terms and rights of cquity sharcholders
The company has only ene class of equity shares having par value of INR 10+ per share. Each holder of equity shares is entitfed to one vate per share. Tn the event of
tiquidation of the company, the bolders of equily shares will be entitled w receive remaining assets of the company, after distribution of all preferential amounts, The
distribation will be in proportion to the number of equity shares held by each share holders,

¢} BPretails of holduers holding more than 3% of the aggrepate shatres in the Company.

Particulars [ AsalMarch31,2026 | Asaf March 31,2028 |
Ne. of shares Amount No. of shares Adnosnt
IKIO Technotosies Limited Gand its nominee) 16338265 163.38 16538263 165,38

d}  Details of shave hekd by Prometers

Particulurs As at March 31, 2026 l As at March 31, 2025 Y chanpe
No, of shares Amouni No, of shares Amount during the
year

Promaler's Name

INIO Techpologios Limited {and ifs nominee)

Na's of Shares Valuz 16538263 163,38 16538265 163.38 0.00%
24 Holding H000% 100.00% 100.00% 100.00%

¢} Shares hedd by Hotding or ubtimate Folding company

The Hadding Company of Ronadux Lighting Private Lintdted is "1 Technologies Linted".

£} Noclass of shares have been allotted as Tuly paid up pursuant (o contracts) without payment heing received in cash. bonus issue, of bought back during the period of 5 vears
inmediately proceeding the balance sheet date.




Royatux Lighting Private Limited
(CIN:U31906DL2022PTC395429)

Notes to the Financial Statement as at March 31, 2026
(Al amenints are in INR Million, nless othenvise sated)
18 Other cquity

Particulars As at As at
March 31, March 31,
2026 2025
a) General reserve 4.53 4.53
b)  Securities premium 242.00 242.00
¢} Other comprehensive income 4.61 263
d)  Share Based Payment Rescrve 18.66 3172
e} Capilal reserve (179.47) (17947
) Retained carmings 1,349.55 1,023.84

1,432.88 L097.25

a) General reserve

Opening Balance 4.53 4.53

Closing Balance 4.53 4.53

b) Sccuritics premium

Opening Balance 242.00 242.00

Closing Balance 242,00 242,00

¢) Retained carnings

Opening Balance 1,023.84 791.86
Add:  Profit for the year 25 231.98
Closing Balance 1,349.55 1,023.84

d) Share Based Payment Reserve

Opening Balance 172 3.72
Share based payment expense during the year 14.94 -
Closing Balunce 18.66 an

¢} Capital Reserve
Opening Balance {179.47) (179.47)
Closing Balance (179.47) {179.47)

N Other Comprehensive Income
Remeasurement of defined benefit plans
Opening Balance 2.63 217

Remeasurement Gain / (Loss) on defined benefit plans (net of income tax) 1.98 046

Clusing Balance 4.61 1,63




Royalux Lighting Private Limited
(CIN:U31906DL2022PTC395429)

Notes to the Financial Statement as at March 31, 2026
(All amounts are in INR Miflion, unless otherwise stated)
Notes:

a)

1

)

0

]

General reserve:

The General Reserve represents free reserves being an appropriation of profit/retained carnings and kept aside to meet the future requirements as and when they arise.
Mandatory transfer to general reserve is not required under the Companies Act, 2013. As the gencral reserve is created by transfer from one component of cquity to another
and is mot an item of other comprehensive income, items included in the general reserve are not reclassified subsequently 1o the Statement of Profit and Loss.

Securitics premium

The amount reccived in excess of the face value of the equity shares issugd by the Company is recognised in securities premiuns, It can be used for issue of bonus shares,
write off ol equity related expenses etc.

Other Comprehensive Income
Other Comprehensive Income comprises the balance of Remcasurement of retirement benefit plans.
Capital Reserve on Merger

Capital reserve on amalgamation is used 10 record the difference between the camrying value of investment of the merging companies and the carrying value asscts, liabilities,
as per the accounts of the transferor company and the differcnce between the face value of shares issucd to the shareholders of the transferee company and the share capital
of the transferee company, based on share exchange ratio as per the scheme of amzlgamation.

Share based payment reserve

This reserve is created by debiting the statement of profit and loss account with value of share options granted to the employees by the Holding Company.

Retained earnings
Retained caming are profits of the Company till date less transferred 10 other reserves and dividend paid during the year.




Royalux Lighting Private Limited
(CIN:U31906DL2022PTC395429)
Notes to the Financial Statement as at March 31, 2026
(AN amenns are in INR Million, unless otiierwise stated)

19 A DBorrowings (Nen current}

Particulars As at As at
March 31, March 31,
2026 2025

1)  Secured Loan
From Bank

a) Term loan

- Vehicle Loans 17.12 25.88
Less : Current maturities of leng term borrowings 7.94 8.66
1) Unsccured 9.18 172.22

From Inter corporate

a) Inter corporatc borrowing 209.50 354.00
209.50 354,00
Total 218.68 3Lz

Secured Loan

For the year ended Mareh 3§, 2026

Vcehicle Lean

a) Vehicle Loan availed from HDFC Bank amounting to INR 4.5 millions which is secured against the respective vehicle and is repayable in 48 equal instalments

commencing from Octeber 05, 2021, Rate of interest is 7.10% p.a and balance outstanding as al March 31, 2025 is INR 0.64 muillions, and has been repaid during the
year ended March 31, 2026,

b) Vehicle Loan availed from HDFC Bank amounting to INR .00 millions which is secured against the respective vehicle and is repayable in 48 cqual instalments
commencing from December 07, 2022. Rate of interest is 7.90% p.a and balance outstanding as at March 31, 2026 is INR 1.70 millions out ef which INR 1.70 millions
is repayable upto March 31, 2027.

¢} Vehicle Loan availed from HDFC Bank amounting te INR 29,70 millions which is secured against the respective vehicle and is repayable in 60 equal instalments
commencing from August 03, 2023, Rate of interest is 8.45% p.a and balance outstanding as at March 31, 2026 is TNR 15,42 millions out of which TNR 6.24 millions 15
repayable upto March 21, 2027

For the year ended March 31, 2025

Vehicle Loan

a) Vehicle Loan availed from EDFC Bank amounting to INR 4.3 millions which is secured ngainst the tespective vehicle and is repayable in 48 equal instalments
commencing from October 05, 2021. Rate of interest is 7.10% p.a and balance cutstanding as at March 31, 2025 is INR 0.64 millions out of which TINR 0.64 millions
is repayable upto March 31, 2026

b) Vehicle Loan availed from HDFC Bank amounting to INR 3.7 millions which is seeured against the respeclive vehicle and is repayable in 39 equal instalments
commencing from March 05, 2021, Rate of interest is 7.30% p.a and has been repaid during year ended March 31,2025

¢) Vehicle Loan availed from HDFC Bank amounting ta INR $.00 millions which is secured against the respegtive vehicle and is repayable in 48 equal instaiments
commencing from December 07, 2022. Rate of interest is 7.90% p.a and balance outstanding as at March 31, 2025 is INR 4,10 millions out of which INR 2.24
millions is repayable upto March 31, 2026.

d) Vehicle Loan availed from HDFC Bank amounting to INR 29.70 millions which is secured against the respective vehicle and is repayable in 60 ¢qual instalments
commencing from August $5, 2023, Rate of interest is 8.45% p.a and balance cutstanding as at March 31, 2025 is INR 21.15 millions out of which INR 5.74 millions
is repayable upto March 31, 2026.

Unsecured
For the year ended March 31, 2026
Inter corporate borrowing

Inter Corporate Barrowing casrying imtercst raie @ 8.25% (previous year 9.50%) shall be repaid at the expiry of 3 years from the date of disbursement TK1O
Technologies Limited INR 209.50 million (previous year INR 354.00 million), refer note 41.

Far the year ended March 31, 2025
Inter corporate borrpwing

Inter Corporate Borowing carrying interest rate (@ 9.50% shall be repaid at the expity of 3 years from the date of disbursement IX10 Technologies Limited TNR 354
million (previous year 349,30 million), refer note 41.




Royalux Lighting Private Limited

{CIN:U31906 DL2022PTC395429)

Notes to the Financial Statement as at March 31, 2026

AN atmounts are in INR Miltion, unless othervise stated)
B Baorrowings (Current)

Particulars Asat As at
March 31, Mareh 31,
2026 2025

I)  Unsccured

a) From Related parties

i) Dircctors 19.50 26.00
¢) Current maturities of Tong term borrewings (Secured) 7.94 3.66
2744 3466

Unsecured

For the year ended March 31, 2026
a) Loan from Related Parties

Interest free loan repayable on demand from directors as at March 31, 2026 INR 19.50 million from iir. Hardeep Singh {previous year INR 26.00 million).

Far the year ended March 31, 2025

Unsecured
a) Loan from Related Parties

Interest free toan repayable on demand from directors as at March 31, 2025 INR 26.00 million from Mr. Hardeep Singh (previous yeat INR 60.00 million).




Royalux Lighting Private Limited
(CIN:U31906DL2622PTC395429)
Notes (o the Financial Statement as at March 31, 2026
(AN amonnts are i INR Miflion, uniess othenvise staiec}

20 A Lensc linbilities {(Non Current}

Particulars As at As at
March 31, March 31,
2026 2025
a) Non Current
i) Leasc liabilities 29.70 52.68
29,10 52.68
B Lease liabilitics (Current)
Particulars As at Asat
March 31, March 31,
2026 2025
a) Current
i} Lease Liabilities 22.98 21.38
22.58 21,38
A) Moventent in lease liabilities during the year
Particulars Note As at Asat
March 31, March 31,
2026 2025
a) Lease liabilities
i) Nen Current 28.70 52.68
i) Current 22.98 21.38
b) Balance at the beginning of the year 74.06 537
Finance cost accrued during the year
- Statement of profit and logs account 6.11 8.06
Payment of lease liabilities 2731 27,71
Derecognised during the year Q018 -
Balance as at end of the year 52.68 74.06
€} Maturity analysis of lease liabilities
The table below provides details regarding the maturities of. lease liabilities
Due with one year 27.00 27.43
Due later than one year and not later than five years 31.50 58 50
Due Later than five years - -
Total 58.50 85.93
d) Expenses recognised in the statement of profit and loss
Interest on lease obligations 31 &.11 8.06
Depreciation on right-of-use-assels 32 21.80 22.20
Expenses relating to short term and low value {eases 33 012 8.30
(included in other expenses)
¢) Cash outflow of the leases
Payment of lease liabilities 27.31 27.71
Expenscs relating to short term and low value leases 012 8.30

i, The Company docs not face a significant liquidity risk with regards to its lease liabilities as the current assets are sufficient to meet the obligations related to lease
liabilities as and when they fall due.

ii. Rental expenses recorded for short-term and low value leasses is INR 0.12 Mn for the period ended March 31, 2026 {INR 8.30 Mn for the year ended March 31,
2025) the same have been recorded under the head other epenses in the financial statement.

iti) Leasc contracts entered by the Company majorly pertains 1o buildings taken on lease to conduct its business in the ordinary eourse. The Company dees not have
any lease restrictions and commitment towards variable rent as per the contract. \h \




Royalux Lighting Private Limited
(CIN:U31906DL2022PTC395429)
Notes to the Financial Statensent as at March 31, 2026
(AH amennits are in INE Million, urless othenvise stared)

2l A Provisions (Nono current)

Particulars As at As at
March 31, March 31,
2026 2025
Provision for employees benefits
a) Compensated absences 330 3.39
3.30 3.39

B Provisions (Current)

Particulars As at Asat
March 31,  March 31,
2026 2025
Provision for em ployees benefits
a} Compensated absences Q.34 033
0.34 033

22 Trade payables

Particulars Asat As at
March 31, March 31,

2026 2025
a) Total cutstanding dues of micre and small enterprises 91.29 40.04
b)  Total cutstanding dues to creditors other than micro and small enterprises 77.07 80.44
168.36 12048

Ageing Schedule for Trade Payables- March 31, 2026

Particulars Nat due Outstanding for the following periods Trem the due date of payment
Total
M
Lcss than 1 year [-2 Years 2-3 Years ore than 3
years
1) Total outstanding dues of micro enterprises and small 61.21 30.08 - - - 91.2%
enterprises
i)  Total ourstanding dues of creditors other than micro enterprises 57.32 6.99 1171 Q.24 0381 77.07
and small emerprises
iiiy Disputed dues of micro enterprises and small enterprises - - - - - -
iv) Disputed dues of creditors other than micro enterprises and . - - - - -
small enterprises
118.53 37.07 11.71 0.24 0.8] 168.36
Ageing Schedule for Trade Payables- March 31, 2025
Particulars Not due Qutstanding for the following periods from the due date of payment
- — Tatal
Less than 1 yenr* 1-2 Years 2.3 Years| Toce than
years
i} Total outstanding dues of micro enterprises and small 18.32 21.72 - - - 40.04
enterprises
i) Total outslanding dues of crediters other than micro enterprises 50.90 28.30 024 1.00 - 80.44
and small enterprises
iii} Disputed ducs of micto emerprises and small enterprises - - . - - -
iv) Disputed dues af creditors other than micro enterprises and - - - - - .
small enterprises
6922 50.02 024 1.00 - 12048

i)  For trade payables to related parties please refer note 41
ii) Trade creditors are non interest bearing.
ii) The company expasure to currency and liquidity risks related 1o trade payable are disclosed in note no 44.

iv) Suppliers registered under Micro, Small and Medium Enterprises Development Act, 2006 are disclosed in Note 36,




Royalux Lighting Private Limited
(CIN:U31906DL.2022PTC395429)

Notes to the Financial Statement as at March 31, 2026
(Al amounts are iy INR Million, unless otherwise stared)
23 A Other finuncial liabitities {Non current)

Particulars As at As at
March 31,  March 31,

2026 2025

a} Interest accrued but not due 53.88 -

53.88 -

B Other financial liabilities (Current)

Particulars As at As at
March 31, March 31,

2026 2025
a) Expense payable 12.69 6.57
b)  Gther payables 23.54 2236
¢) [Interest accrued but nat due - 36.18
3623 65.11

24 Other current liabilities

Particulars As at As at
March 31, Mareh 31,

2026 2025
a) Statutory dues payable 15.20 13.85
b) Advance from customers 7353 2532
88.73 39.17

25 Current tax liabilitics (Net)

Particulars As at As at
March 31, March 31,

2026 2025
Provision for Incone tax 140.27 96.37
140.27 96.37




Royalux Lighting Private Limited
(CIN:U31906DL.20221TC395429)

Notes to the Financial Stutement for the year ended March 31, 2026
(All amounts are in [INR Millien, unless otherwise stated)

26 Revenue from operations

Particulars For the year For the year
ended ended
March 31,2026 March 31, 2025

a} Sale of products 290525 2,089.60
b)  Sale of services 38.92 38,08
Notes

A) Revenue from confracts with customers disaggregate based on nature of product
a) Revenue from sale of products

Manufactured poods 2,905.25 2,089.60

2,905.25 2,089.60

b) Revenue from sale of services

Jobh Wark Charges : 1.34 8.63
Installation Charges 37.58 2945
38.92 38.08

B) Revenue from contracts with customers disaggregated based on geography

a) Domestic 2,902.55 2,126 45

b) Exports 2.70 1.23

27 Other Income

Particulars For the year For the year
ended ended
March 31, 2026 March 31, 2025

L Tnterest Income on:

a) Fixed deposit 0.25 .15
b) Loan to subsidiary 35.60 43,53
¢} Others 0.23 -

1. Gther non-operating [ncome

a) Forgign exchange fluctuation gain (net) 448 1.00
b)  Finance income on amortisation of security deposit 0.17 .19
¢} Profit on sale of property, plant and equipments 0.76 029
d) Miscelianeous Income ' - 6.54

41.49 51.70




Royalux Lighting Private Limited
(CIN:U31906DL2022PTC395429)

Notes to the Financial Statement for the year ended March 31, 2026
{All amounts are in INR Million, unless othenwise stated)

28 Cost of material consumed

Particulars For the year For the year
ended ended
March 31, 2026 March 31, 2025
Raw Material at the beginning of the year 431.55 479.82
Add : Purchases 1,502,52 1,154.12
2,334.07 1,633.94
Less : Raw material at the end of the year 508.28 431,55
1,825,79 1,202.39
29 Change in inventories of finished goeds and work-in-progress
Particulirs For the year For the year
ended ended

March 31, 2026 March 31, 2025

A. [nventory at the beginning of the year

i}  Finished goods 91.17 88,49
i} Work in progress 36.10 42,80
(A} 127.27 131.29
C. Inventory at the end of the year
i)  Finished poods 82.06 9117
ii) Work in progress 30.49 3610
(B) 112,55 127.27
Change in inventeries of finished goods and work in progress (A-B) w1 402




Roynlux Lighting Private Limited
(CIN:U31906DL2022PTCI95429)

Notes to the Finoncial Statement for the year ended March 31, 2026
(All amounts are in TNR Millien, unless otherwise stated)

30 Employee benefits expense

Particulars For the year For the year
ended ended

March 31, 2026 March 31, 2025
a} Salaries, wages, bonus and other allowances 26798 24876
b) Director's remuneration 12.41 10.81
¢} Contribution to provident and other funds 11.85 13.98
d) Expenses related to post-employment defined benefit plans (refer note 38) 2.31 5.63
¢} Expenses related to cﬁmpcnsatcd absences 032 1.52
f)  Share based payment Expenses 14.93 373
g8)  Stall welfare expenscs 7.48 6,96
317.28 29139

31 Finance Costs

Particulars For the year For the year
ended ended

March 31,2026 March 31, 2025
a)  Interest on bomowing 22.35 36.97
b} Other borrowing costs 16.81 .19
c) Ioterest on lease liabilities (refer note 20) 6.11 8.06
d)y Interest on statutory dues 5.33 6.77
50,60 56.99

32 Depreciation and amortisation expense

Particulars For the year For the year
ended ended
March 31,2026 March 31, 2025
a} Depreciation and amortisation expense (refer note 3 & 6) 48.16 51.47
b) Depreciation on right of use assets (refer note 5) 21.80 22,20
69,95 13.67




Royalux Lighting Private Limited
(CIN:U31906DL2022PTCI5429)

Notes to the Financial Statement for the year ended March 31, 2026
(All amounts are in INR Million, unless othenvisc stated)

33  Other expenses

Particulars

For the year

For the year

Legal and professional charges
Tour and wravelling expense

Freight and forwarding

Job work charges

Installation and extraction charpes
Repair and maintenance cxpense
Comimission expenses

Electricity and water expenses

Rent

Railes and taxes

Generator running cxpenses
Insurance

Auditor remuneration (refer footmote-(i))
Conveyance

Busincss promotion

Censumable goods and dies and tools
Vehicle expense

Lab testing charges

Security and maintenance charges
Printing and stationery

Balange written off

Telephone expense

Vehicle running expense

Postage and courier charges
Packing and forwarding expense
Rebate and discount

Subscription

Research and development expenses
Merger fee

Corporate social responsibilities expenses (refer footnote-(ii))
Allowanee for expected credit loss
Provision for slow moving iterns
Director sitting fees

Miscellancous expenses

ended ended

March 31,2026 March 31, 2025
16.37 11.91
26.61 2717
20.03 17.79
4.40 11.64
31.54 2945
24.72 26.75
936 461
18.43 22,84
8.30 §30
0.29 062
3.8 4.14
297 FAY
1.46 1.04
2.04 1.76
3.07 1139
1.81 3.61
1.50 1.92
345 6,95
3.30 291
1.36 1.44
471 3.60
1.42 1.49
0.50 0.64
0.21 0.04
0.01 0.02
0.06 0.33
1.33 425
0.29 0.12
- 5.29
7.50 7.90
- 426
60.00 7.00
0.1% 0.23
0.10 0.19
265.61 22991




Royalux Lighting Private Limited
(CIN:U31906DL2022PTC395429)

Naotes to the Financial Statement for the year ended March 31, 2026
(Al amnounts are in INR Million, unless othenvise stated)

Note :

i)

Payment to auditors comprises:

Particulars For the year For the year

ended ended
March 31,2026 March 31, 2025

Statutory auditors -

Audit and limited review fees 1.35 1,08
Out of pocket expenses 0.11 0.04
1.46 1.04

in)

Corporate Social Respensibility

As per scction 135 of the Companies Act, 2013, 2 Company, meeting the applicability thresheld, needs to spend at least 2% of average net profit of the
immediately preceeding three financial year on corporate Social Responsibility ("CSR") activities. The nature of CSR activities identified are eradicatien
of hunger and matnutrition, promoting education, art and culture, healthcare, destitte care and rehabilitation, environment sustainablity, disaster relief and
rural development projects. The Company has fonned 2 CSR commitiee as per the Act.

(1) The amount spent by the Company on CSR activities is as below:
Particulars For the year For the year
ended ended
March 31,2026 March 31, 2025

A. Gross amount required to be spent by the Company 7.50 7.90

Total {A) _ 7.50 7.90

B. Amount spent by the company
a. Expenditure / payments

Smt. Chandro Devi & Chitrarth Foundation Trust 7.50 -
Kusum Suraksha Foundation - 550
Mata Krishnawanti - 2.40
Total (B) 7.50 7.90

C. Shortfall at the end of the year - .

There is no payment made to related parties

(IT) Details of CSR expenditure under section 135(5) of the Act in respect of other than enpgoing projects
Particulars For the year For the year
ended ended
March 31, 2026 March 31, 2025

Balance as a¢ the beginning of the year
Amount required 1o be spent during the year
Amount deposited in a specified fund of Schedule YT of the Act within 6 months - -
Amount spent during the year
Shortfall{(excess) as at the closing of the ygar




Royulux Lighting Private Limited
{(CIN:U3T96DL2022PTC395429)

WNotes to the Financial Statement for the year ended March 31, 2026
(All amounts arg in INR Million, unless otherwise stated)

34 Earnings per share ("EPS")
Particulars For the year For the year
eniled ended
March 31, 2026 March 31, 2025

a) Basic EPS

Profit for the year 3251 231.98
Weighted average number of equity shares outstanding 16538265 16194850
Facc value of per share 10 10
Basic earnings per share ‘ 19.6% 14.32

b} Diluted EPS

Profit for the year 3257 231.98
Weighted average number of equity shares for calculation of diluted EPS 16538265 16194850
Face value of per share 10 10
Diluted earninpgs per share 19.69 14.32

35 Contingent Liabilities and commitments (to the exient not provided for}

Particulars Asat As at March
March 31, 2026 31,2025

a. 1. Quarantees issued by bankers on behalf of Company 1.34 5.00

(These are covered by the charge created in favour of Company's banker by way of pledge of fixed deposits as
margin money) .

b. Contingent Liabilities
Disputed tax and other liabilities for:

i, Income tax

2.73 273
ii.  Sales tax 4,52 0.23
iii. excise, custom duty and service tax 3.48 404

Capital Commitments

i.  Capital commitments (Net of capital advance)




Royalux Lighting Private Limiced
(CIN:UIIS06DL2022PTCIUS429)

Notes to the Financial Statement for the year ended March 31, 2026
(All anounts are in LNR Million, unless otherwise stated)

kI3 isclosure relating 1o suppliers regisiered under Aicro, Small and Medium Enterprise Devclopment Act, 2004;

Particulars As at March 31, As ut March 31,
2026 2025

The principal amount and the interest due thercon remaining unpaid 1 any MSE supplier as at the emd of cach
accounting year incleded in:

Principal amouni due te micra and snall enierprises . 9129 40.04

Interest due on above

The amonnt of interest paid by the buyer in lerms of section 16 of the MSMED ACT 2006 aleng with the amounts of the - -
paymient made Lo the supplicr beyond 1he appointed day during each ing yer

The amowat of interest due and payable for the year of delay in making payment {which have been paid but boyond the - -
appointed day during the year) but without adding the Imerest specificd under the MSMED Act, 2006

The atnount of interest accrued and remaining unpaid at the end of cach accounting year. - -

The aimeunt of furiher intercst remaining duc and payable oven in Ihe succeeding ycars, until such date when the interest dues - -
a3 above are actually patd 1o the small enterprise for the purpose ef disallowance as a deductible expenditure under section 23
ol the MEMED Act 2006,

A7 Scgment reporting

A.  Basis for Segmeniation

An openiting scgmenl is a1 component 1hat snpgages in business aclivitics fram which it may carn revenues and incur expenses, including revenues and expenses thal
relate (o tminsactions wilh amy of the ether components, and for which discrete financial information is available.

The board of directors have been identified as the Chiel Operating D n Maker ({CQDM), since Lthey are responsible oz all major decision w.r.L the preparation
sind exoeution of business plan, preparation of budget, planning, cxpansion, alliance, joint venture, merger and acquisition. and expansion of any lacility.

The Cotipauy’s board reviens the results of cach scgment on a gquarterly basis. The company's board of direstars uses Profil before tax (PBT’) o assess the
performance ol the operating segments. Accordingly. Iherc is enly one reponiable sopment for the Company which is “Sale of Produet”, hence, ne specific disclosures
bave bocn made.

Entify wiske Jisclosures

B, Infurmation alint peportable sepments

ing therefore, product wise revenue disclasares are ol applicable 1o 1he Company.

The Compam denls in one business sgpmenl mamely Manufacturing ef LED Ligh

i} Eeformatian abaut geographical kreas
Company operales primarily under a single geographic location i.c. India and accordingly, thete ar¢ no scparate reponable geographical scgments, m

C.  Revenue from major customers

Revenue (rom two custonkr is Rs, 1,092.85 million (Provious year Rs. 828,22 million), which is morc Lhan 38% of the Lotal revenue of Use company.
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Employee Benefity

The Comparny contributes Lo the fallowing past-cmployment defined benefit plans in India.

A

Defined eontribution plans;

The Company nuikes coniributions, delennined as  specified percentage of employee salarics, in respect of qualifying employees towards provideni fund, adminisiered
and managed by Ihe government of India. The Cempany has na obligations otber than 1o make the specified comrbutions. The contributions are charged o the
stalement of profil and less a5 they accrut.

Particulars For the year ended  For the year ended
March 31,2026 March 31, 2025

Contribution lo provident fund 391 1170

Defined benelit plan:

Gratuity
The Company operaigs a posl-cmployment defined benehit pla tuity. This plan cutitles nn employee 1o reccive hall monil's salary for cach year of completed
service al 1 Lirue of retirement/exit. The gratuity liability is entirely funded.

The present value of obligation is detcrmined tased on acuarial valuatien using the Projecied Unit Croclil Method, which recognise cach period of service as giving
rise to additional employec benelil litement and measures cach unil separately to build up (he final obligation.

"The most tecent actuarial valuation of present value of Uic defined benefit obligation for gratuity were cartied out as al March 31, 2026, The present value of the
defined benefi obligations and the relaied current sorvice Gost and past service cosl, were measured wusitg 1he Projected Uzt Credil Method.”




a)

Reconcilintion of the net defined beaefit liability

The following table shows a reconeiliation from the apening balances Lo Lhe closing balances for net delined Genefit (asset) liability and its compoenents:

Particulars As at March 31, 2026
Defined henefit Fair value uf Net defened henef
abligatian plan assels (asxet)’ liability
Opening Balance 1593 {312.35) (1642}
Toial 1593 (32.35) (1642
Included in prefit or loss
Currenl service cost in - in
Inierest cost (income) LI& (2.18) (1.02}
Pasl secvice cost 0.0l - .01
449 (2.18) 232
Tacluded in GCI
Renwiasurement foss (gain)
Aciuarial loss (gain) arising [rom:
Finaricial assumptions {10h - (1.0
Rewmon plan asscls (excluding inlcrest) - B -
Expericnoe adjustakent (1.60) - (160}
(2.64) . (2.64)
Other
Cantributions paid by the emplayer - .01} {001y
Acquisiiion f Business combinationDivestiture {0.13) . (013
Benefits paid {0.36) - (0.36)
(0.49) oL (0.50)
Balance at the end of the year 17.29 (34.53) (17.24)
Barticulars As at March 31, 2025
Defined benefit Fair value of Net defined benefit
ahligation plan assers (usset)/ liahility
Gpening Balance 13.77 (10.88) 289
Total 13.77 (10.88) 2.89
Tncluded in profit or losx
Current service casl 519 - RA L
Interest cost (incomc) L1 0.7 0
6.30 037 5.53
Included in OC1
Reneasurement lass {gain)
jal loss (gain} arising from:
Financial assumptlions 045 - 045
Demgraphic assumplions - 028 0.28
Expericace adjusiment (1.34) . 139
(280 0.28 [UX3))
Other
Centributions paid by Uk employer - (21.12) (21.12)
Acquisition / Business combinationDivestilure (m - {1.17)
Benefits paid (2.0%) 0.4 (L34
(3.25) (20.98) {24.23)
Balance at the cid of the year 15.93 (32.35) {16,42)




Particulars Far the year caded  For the year eaded
March 31, 2426 March 31,2025

Eapenses eecopnised in the Sfatemeat of profit and Joss
Senvice cost in 519

Nel interesl ¢osl 116 L1

C.  Plan Assets

Fair vilue of plan assets
Particulars For the year emled  For the yeur ended
March 31, 2026 Wlareh 31, 2025

3235 1088
Plan assets at the beginming of (he year
2.18 0.77
Interest Income Plan Assels
- 2112
Aciual company coniributions
- 6. 14}
Benefits paid from lund
- (0.28)
34.53 3135

Plan asscts ut the end of the year

a)  Economic Assumptinns

The principal assumptions are the discount rate and salary growth eate. The discount rate is based upen the market yiclds available on government bonds at the
accounting dale with a term that maiches tal of tabilides. Salary incrense rate 1akes inta account of inflution, senicrity. promotion and other relevant factors on
fong term basis. Valwalion assumplions are as follows which have been sclected by (he company.

Particulars As at March 31, As 4t March 31,
2026 2028

Discount Rate 746% 6.75%

Expected rae of fiture salary increase 3.00% 500%

The discount mie has been assumed at March 31, 2026: 7.46% which is determined by reforonce 1o markel yield at the balance sheet date on government
securitics. The cstimates of luture salary increases, considered in actuarial valuation. {ake agcount of inflation, seniority, promotion and oiber relovant faclors.
such as supph and demand in the employ ment market.

b}  Demographic assumptions

Parliculars As at Mareh 31, As ai March 31,
2026 ms
Retircnienl Age 60 Years 60 Years
Empleyce Tumever/ Withdrawal Rate 0.00% 6.00%
Morality rates inclusive of provision for disahility TALM (2012-14) JALM (2012-14)

Ultimate Ulumate
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4

analysis

Reasomably possible changes al the reponting daie 1o onc of tle relevant actuarial
bencfit obligations by the amount shown below:

plions, holding other p constant, would have alfccied the defined

As at March 31,2026 As at March 31, 2025
Particulars Increase Tecrease Increase Decrease
Grisgount mig (1% movement) (1.3m 144 {1.29) 147
Sakury cscalotion rmic (1% movement) L {114y 1.24 [{AbI]

Although the analysis decs not take account of the full distribution of cash flews expected under the plan, it does provide an approxinntion of the sersitivity of 1he
assunsplions stown,

Scusitivities due 1o monality is nol material and hence impact of change not calculated.

Scnsitivities as ta rate of inflation, rate of ncrease of pensions in payment, rate of
lump sum benefit on retirement.

rease of pensions before et and Iife iy ane nat applicable heing a

Deseription of Risk Expose res:

Valuations are based on certain assumplions, which are dynamic in nature and vary over lime. As such company is exposcd Lo various risks as fallows:

i} Salary Increases- More than expected increase in the fture salagy levels nay resulis in incepase in e linbilities.
i) Discount Rale: In case of vicld on the government bands drops in the future peried then it may result in increase in linbifity.

i) Withdrawals — if the actual withdrawal rate is lum ot 10 be more or less than expecied then it may result in increase in ile liabilitics.

iv)  Monality - il the actual monality rite in the future turms oul 1o be more or less than expected then it may result increase in the litilitics.

E. Expectcd maturily analysis of the defined benefii plans in future years

Particulars As at March 31, As 21 March 31,
2026 ms

Duration of defined benefit ahligation
L30

Less than | year 113
Between | - 2 years 269 230
Bewween 2 + 5 years 290 247
Over 5 Years 3048 2708
Tatal 3737 32.0%

Shkare based payvment
The employees of the Company have been granted option as per (he exisling schemes of IKIO Technologics Limited {Helding Cotipany'). Ouexercise, the employees will
be allotted shares of the Holding Cangainy, The Compatyy hias accoutied for charge related ta its employees with a corresponding credit 1o cquiry.

Prisclusure requirgment e maintenance and retention of audit trait
The Company has used an 4 ing soflware for maintaining its books of secount which has a fenure of resarding audit trail {edit log} facility and the snme has operated
ihroughout (he year for all relevant transactions recorded in the respective software, excepl lor Ui instances mentioncd below:

a}  The feature of recerding audil trail {edit log) feility was not enubled al the database level to log any direct data changes for the accounting software used for
nuintaining the books of account relating 1o payroll of the accounting seftware used for maintaining geneml ledger.

Funber, during the the year ended March 31, 2026 and March 31, 2025 there were 1o instance of audit trsil feature being tampered with

Additionally, we have preserved audit trail as per the slajutory requireaients for Lhe retention of record.




m Refated Party Disclosire

Inaccordance with the requirements of ind AS 24 on Related Panty Disclosures, the names of the related partics where control exists and/or with whom transactions have
1aken place during the peried and description of” relationships, as idemtified and cenified by e managenid are:

a}  Listof retated partics

Relativnship Name of reluted party

Holding Compuany IKIO Technologies Limited (reler nale 173
{From April 01, 2023)

Subsidiary Royalux Exporis Privale Limited

Fellaw subsidiary IKIQ Solutiens Privale Limited

Royalux LLC (Since October 12, 2023)

Rayshix FZCO (Since March 20, 2024)

Ritech Holding Limited (Since December 11, 2023)
Gravus Tech Private Limited

Enterpriscs in which key Raina Metal Tech Private Limited

personncl and their relatives are able (o
exereise significant infMuenee®

Inko Techinolopics

Safe Solutions

Life Tek Solutions

IKIO LED Lighting LLC

Krishra Computech Intermational Private Limited

Singh Enterprises

Kex Managettal Personnel M. Hardecp Singh. Dircclor
Mz. Sanjees Singh, Whole Time Dircclor
Mrs. Surmeet Kaur, Whole Time Director
Mr. A Kumar Jain, CFO (dale of appointtient August 10, 2024)
Ms, Saumya Jaiswal, C§ (dalc of appoiniment May 12, 2025)
Mr. Chandra Shekhar Verm, Independent Direstor
Mr. Saig imgh. CFQ, (1l May 30, 2024)
Mr. Satyavoer Singh, C5 (1ill Gctober 01, 2024y
Ms. Crishti Jain, CS (¢l February 19, 2025)
M. Naveen Dlatia, CFO {date of appointment November 07, 2025)

Relative of Key Managerial Personnel Mrs. [shween Kaur

* With wham signilicant transactions have beca taken place during the year




b} Details of related party transactions arce as below:

Particulars Far the yearended  Fer the year cended
March 3, 2026 March 3}, 2625

Transaction during the year
Expenses

Turchases and Qthers

IKIO Technalogics Limited 7.55 12.53
1K30 Solwians Privaie Limited 33575 209,67
Royahax Expons Private Limited LRL] 3.8
Singh Enterpriscs 1.58 L74
Singh Engincering - 0.52

Purchases of Property, plact and equiginent

K10 Technologics Limited - 02
K10 Solutions Private Limited 0.02 -
Finance Costs

TKIQ Tochnalogics Limited 20.58% M2

O1her Expenses

Rent
Raima Metal Tech Private Limited 780 7380
Life Tek Solutions 27.00 2700

Repair and Maintenance (fuciory)

Riring Metal Tech Private Limited 420 350
Life Tek Selutions 200 2.70
Reimhursement

IKIO Tectunlogies Limited - 738

Short Term Empluyees Benefits

Director's sifting fees

Mr, Chandra Shekhar Venna a1 0.23
Remereration”

M. Sanjeet Singh 1281 10.81
Mz, Hardeep Singh 1.60 -
Remunerativa to Relative of Key Munagerial Persunne]

Mrs. Surmeet Kaur 240 2.40
Salary 10 Relative of Key Managerial Personnel

Mrs. Ishween Kaur 200 9.00




Particulars

Far the year ended  Far the searended

March 31, 2026 March 31,2025
Incarme
Reveane from eperations
Rayalux Expons Privaic Limited 332 T0.03
IKTO Technokegics Limited . 1932
1KIO Salutions Private Limited 1549 4732
Gravus Tech Private Limited 385 -
Krishna Computech International Privale Limited L43 0.61
K1 Led Liglting LLC 0.0% ol
Sale of Property, plant and eguipment
TKIQ Solutions Privite Limiicd 117 9.23
Tuterest Income
Royilyx Exports Privalc Limiled 3331 4381
IKIO Solutions Private Limitcd 1.30 -

Particulars As at March 31, As at March 31,
n26 025

Repuyment of loan taken

wir Hardeep Singh 41.50 6400

Mrs. Surmeel Kaur 23.00 440

IKIO Teshnologics Limited 170.00 62.00

Loan Taken during the year

Mr Hardeep Singh 3500 3000

Mrs. Sumect Kaur 2300 440

TKIO Techmologics Limited 25,50 66.70

Receipi of payment of Inan given

Rayalux Expons Privaie Limited 133,10 29.50

Loan given during the year

Rovalux Exports Privale Limited 31.50 138,04

K0 Solutions Private Limited 55.00 -




<}

Balance owtstanding with or from related partics as:-

Otter Payable

1KIO Technologies Limited - 372

Trade receivables

Royalux Exponts Private Limited 13.56 5.35

IKIO Solutions Privale Limited 50.1l0 d4.64

IKIO Tectulagics Limiied 17.15 1.70

Graves Tech Private Linited 1.54 -

Kriskia Computech Intemational Private Limited 0.56 0.68

IKIG Led Lighting LLC e 095

Singh Emerpriscs 744 740

Parliculars As at March 31, Az at March 31,
2026 2028

Trade payahles

TKIO Technologies Limited - 246

K10 Solutions Private Linited 1143 127

IKIO Led Lighting LLC - o1y

Singh Enginggring - .06

Loun Balance (Given)

Raoyalux Exports Private Limited 39110 47270

IO Solutions Private Limited 55.00 -

Borrawings

K10 Teehnolagies Limited 209.50 354.00

Mr Hardeep Singh 19.50 26.00

Investment in subsidiary

Rovalux Expons Privale Limited 13531 135.31

Interest Receivable

Rayalux Exports Privale Limited 031 3943

1KIO Solutions Privale Limiled L7 -

Interest Payablc

IKIO Technologies Limited 5374 36.04

Sceurity Degosits (Given)

Raina Metal Tech Privale Linvited L&o 180




Asat March 31, Asat Mareh 31,
2026 28

Particalars

Other Financial Lizhility

Remuncration Payahle

Mrs. Surmeet Kaur .16 0.16
Mrs, Ishween Kaur 048 248

Mr. Sanject Singh 0.53 053

Carpmraty! Personat Guaraniee taken from

Mr. Hardeep Singh - 15.00

Terms and conditions of transactions with the related parties

i}y The terms and conditions of the ions with kev were o mare faveurable tan these available, or which might reasombly be
expeeied 16 be ivailable. on similar ransactions to nonrkey management personnel related enlities on an am’s Tength basis.

i) All transactions with these related panties are priced onan ann’s length basis and are to be seuled in cash. None of the balances are secured.

*Provision for incremental gratuity Tabilivy and fcave cncishment for the current year in respect of key p s hus net boon idered above,
since (he provision is based on Baisis for the Compiy as i whole.
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+

Earnings i foreign currency

For the yrar ended

For the year endeil

March 31,2026 March 31, 2025
F.Q.B. value of expoits 70 1.23
Expenditure in foreigs cuerency Forthe year ended  Far the year ended
March 31, 2026 Murch 31, 2025
Purchase value of imparts
Ranw nxiierial 1,098.05 S14.48
Propeny, plant and equipments .95 131
Fair vatve measurement and financial instruments
a)  Financial instruments - by category and fair values hierarchy
The camrying nmount of the Company's financial instrumens is as below:
Particulurs As at March 31, Ax at March 31,
26 2025
Financial asscis
1. Mueasorcd at eost
i Imvestments in subsidiarics 13531 13531
I Masizred at amoetised cost
i, Quher finzuial nssets
- Non current 19.57 557
- Current FA L) 4162
Trade recgivables 665.20 36273
Cash and cash cquivilonts 37.43 1469
v, Other bank balances 348 326
v.  Loans
- Nen gurrent 446.10 472,70

~ Current




Particubirs

As at March 31, A ul March 31,

ARG 1025
Financial liabilitics
L Measured il amartised cost
i Borrowings
- Non current 21868 3722
- Curent 27.44 66
il Lease linbiliies
- Non current 19.70 5168
- Cument 2298 2138
il Trade payables 168.36 120,48
iv.  Other current financial liabilities
- Non current 5388 -
- Current 36.23 65,11
Level 1: Ttincludes financial instruments measured using quoted prices.
Level 2: The fair value of financial instrnnenis thal are not traded in an active market is dolermined using valuation technigues which maximize the use off
observable market dala and rely ag little as possible on enlity specific estimates. I all significant inpuls required te fair valug an instrument are
ohservable, the instrument is included in level 2
Level 3: I anc or mare of the significant inpuis is nol based on observable market data, 1he instrument is included in level 3. The Fiir value af (mancial asscis

and Hahilitics included in Level 3 is determined in nccordance with gencrally siceepled pricing modcls based on discounted cash flow analysis using
prices from observable current market transactions and dealer quotss of similar instrments.

The Company’s borrowings have been contracied al floating rates of intgrest, Accordingly, (he carrying valug of such borrowings (inciuding interest acerued but not
duc) which approximales fair valug.

The carrying amounts of trade receivibles. trade payables, cash and cash equivalents and other financial assels and liabilities, approximates the fair values, due to their

shori-term mture. Fair value of nen-current fimncial asscis whi

h incudes bank deposits (dee for maturity after twehve months from Lhe reporting date) and security

deposits is similar lo the carrying value as thers is no significant differences behween carrying value and fair valug,

The fair value for security deposits were caleulated based on discouned cash flows using a currenl lending rate, They are classificd as Tevel 3 fuir values in 1he fair
value hicrarchy dug lo the inclusion of unebservable inputs including counterparty credil risk,

Valuation processcs

The Management performs the valuations of financial assels and lisbilities required for Bnangial reperting putposes i a periedic basis, including Ievel 3 fair values.




b)

Financia) risk maragement

The Catnpany has exposure ta Lhe fellowing risks arising from Nnancial instmments:
Credit risk
Linquidity risk
Waskel risk

Risk management framesork

The Company’s Board of Dircelors has overall responsibility for the establishment and oversight of the Company’s risk management framework. The Board of
Directors lswe autharised serior management to cstablish he processes and ensure centrel over risks through the mechanism of properly defined Mrmework in line
with the businesses of the company.

The Company's risk palicies are lo identify and analyse (he risks faced by (he Company, to sef appropriate risks limits and controls, o
monilor risks and adberence Lo limils. Risk namagenent policics arc reviewed regularly to reflect changes in mackel conditions and 1l Company’s activilics.

The Company has palicies covering specific arcas. such as inerest rate risk. foreign currency risk. other price risk, credit risk. liquidity risk, and 1he usc of dervalive
aid nen-gerivative financial instrunents. Compliance with policies and exposure limiis is reviewed on a continuous basis.

i} Crelit risk

The maximum expnsure (0 ¢redit riska is represented by the tntal carrying amount of thwese finzncial assets in the halance sheet

As wt March 3i, As at Mareh 31,

Particulars 2026 2025

Trade Recenables 665,20 362.73
Cashand cash equivalents 3743 14.69
Bank Balances {Other than Cash & Cash Equivalents) 148 3.26
Others 8178 47.26

Credit risk is the risk of Mirencial loss 16 the Cotrpany if 2 customer or courterparty 19 a financial instrument fails 10 meel iis conlraciual ebligations. and arises
principally from the Company”s reecivabies frow customers,

The maximum expasunt 16 1he credit risk at the repaning date is prinsrily Trom irade receivables. Trade receivables are unsecured and arc derived from revenue
earned from customers primarily located in Indin, The Company docs moniter 1he econemic crvirgranent in which it operates. The Company manages its Credit
risk through credit approvals. establishing crodit Timits and conlinuously monitaring credit worthiness af guslemers 1o which the Company grants credit lerms in
the narmal course of business.

On adoptien of Ind AS 109, the Company uses expected credit loss model 1o assess the impaitmcnl loss er pain. The Comipany establishes an allowance Tor
impairment that represents its expected credit lasses in respect of trade reccivable. The matagenient uses a simplilied approach {i.c. based on lifetime ECL) for
the purpose ol impairment loss allowance.

Mavement in ghe allowanee for vapected eredit doss in respecs of trade receivaliles:

As at March 31, As at March 3¢,

Particulars 226 2025

Opcaing Dalance 10.36 870
Add : Allowance for oxpecicd credil loss - 426
Balance at the cod 10.96 10.%6

Aasocin




ii)

Liguidity rivk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligntions associated with its financial liabilitics that are serded by delivering
cash or anolher firancinl asscl. The Company's approach to managing liquidity is to ensure, as far as possible, that it will have sufTicient liquidity o mect its
liahitities when they are fallen due. under both mormal und stressed conditions, withoul incurnng unacceplable Tosscs or risking damags (o Ihe Company’s
reputation

The Company belicves Lkat its liquidiy: position. inchiding towal cash (including bank deposits under len and excluding interest accrucd bul not due (rom bank) of
[NR 43,62 millions as al March 31, 2006 (previous year INR 17,95 millions) and the anticipated Muture imernally generled funds from aperations will enable it
to meet ils future known ebligatiens in the ordinary course of business,

The Company's Liquidity process as itored by includes the foll

- Bay to day funding. managed by monitoring futurs cash flows o ensure that roquircments can be mel.

= Mainnining rolling forecasts of the Compaiy s fiquidity position on the basis of expected cash Nows.

Exposurx to liquidity risk
The ing are the ining maurities ef Ninancial liabilitics at the reporting date. The amounts are gross and undiscounted, and includes interest
accrued but ol due an bormawings,

As at March 31, 2026

pasticolars Contraciual cash fowy

Carrying

Amount Lessthanone | Between one year More than five vear Total

Year 1o five yoars y

Non Current
Barzawings 219.2% . 219.24 - 209M
Lensc liabilitics 3130 - 3150 - 31.50
Other financial lia 53,88 - 5388 53.88
Current
Borrowings 28.56 28.56 . - 28,56
Lease liabilities 27.00 2740 - - 27.00
Trade payables 168.36 I6R.36 - - 168.36
Other financial liabilitics 36.23 36.23 - - 36.23
Tatal 564,77 160,15 30462 - 564.77
As at March 31, 2025
particulars Contractual cash flows

Carrying

Amount Less thunt prie | Between one year More than five year Tatal

Year 10 five years

Nun Current
Borrowings 37249 - 37289 - 37289
Lease liabilitics 58.50 - 58,50 - SR.50
Current
Barrowings 1648 3648 - - 3644
Lease liabilitics 2743 27.43 - - 27.43
Trade payables L2045 120,48 - - 120,48
Other Financial Linbilities 65.11 6511 65.11

Total 680.%Y 244,50 431.3% - £30.89




i) Market risk
Market risk is the risk that the lutare cash flows of 2 financial instrument will Qucluate because of changes in market prices. Market risk comprises theee types of
risk: interest rate risk, currency risk and other pirice risk, the Company mairly has exposure (o two 1ype of market risk namely: currency risk and interest rate
risk. The objective of market risk management is to manage and control markes risk exposures within acceptable paramsters, while optimizing the return,

Currency risk
Curcency risk is the risk that the liture cash Hows of a financial instrument will uetuate hecause of changes in forcign oxchange rates. The Company is exposed
to the effects af fhuctuation in the prevailing foreign currency exchange rates on its linancial position and cash flowes 1o the extent of carnings and expenses in
foroign eurrencies. Exposure arises primarily due to exchange rate Mucluations hetween the functional qurrency and other currencies from the Company's
uperating, investing and financing activities.

Exposure to currency risk

The summary of quantitative datz shout the comypany exposure o currency risk, as expressed in Indian Rupees:

As at March 31, 2026
Particulars Currency Amount Currency Amount

Finunclal Assels
Trade Reccivables INR Mn ER k) UsDS/Mn 3310834

Financial Liablities
Trads Payable INR / Mn 34.08 USDS / Mn 35634031
RMBMn 45083.73

As at March 31, 2025

Particulurs | Currency | Amonnt | Curreney Amoun| l

Financial Assets
Trade Receivables NR / Mn 74 USDS / Mn 3196347

Financial Liabilities
Trade Payuhle INR / Mn 20.81 USDS / Mn 23R331.63

Enterest Rate Risk

Interest rate risk is the risk that the future cash flows af a financial instrument will Muctuate beeause of changes in markel intrest Tates. The Company™s main
interest rate risk arises from long-term burrowings with variable rates, which expose the Company to cash flow interest rate risk,

Exposure to interest rate risk

The Comypanys interest rate risk arlses majorly from the tera loans rom banks carrying Noating rate of interest, These ebligations exposes the Company to cash
flow interest rate risk. The exposure of the Conmanys borrawing lo interest rate changes as reported 1o the managernent at the end of the reporting peviod ate as

Tallows:
Particulars As at March 31, As at March 31,
2018 1015
a) Floating interest instrument . -
b) Fixed interest instrument 1712 25.88
1712 2558

~
M1 fuoreubls
2 | pasuouny




analysis for variable-rate instruments
A reasenably pessible change of SO basis points {bps) in intcrest rates at the reporting date would have increased (decrensed) equity and profit or loss by (he
amauns shawn below, This analysis wssnmes thal all aiber variables, in particular forcipn Gurrency exchange rales, renvin constanl.

Particulats Profit & Loas Equity, Net of Tux

25 hipy inerease | 25 bps decrease 25 bps increase 25 hps decrease

Interest an cash eredit loans from hanks
For the year ended March 31, 2026 . . R . R
For the year ended March 31, 2025 - - - -

Capitat Management

For 1he pirpose of the Compam's capital mamigement, caipital includes issued oquily share gapital and all other equity teserves attibatable 10 the equity holders
of the Conpany.

Maragemenl assesses the Compam's capital requirements in order to maintain an ¢fTicient overall financing struciure. The Compary manages the capilal
structure and makes adjustments to it in the light of changes in economic conditions and the risk characterisiics of the underlying asscls.

To raintain or adjust the capilal struciure, the Compumy may retur capilal W sharcholders, raise new debt or issue now shares.

The Company monitors capital on the bisis of the debl (o capital ratie, which is calenlaled as inlgrest-bearing debis divided by tolal czpital {equity attribulable to
owiers of the parent plus imerest-bearing debls).

Particulars Ay ut March 31, As at March 51,
26 20628
Barrowings 246.12 405.38
Less : Cashand cash equivalent 3743 11.69
Adjusted net delit {A) ' 108,54 391.1%
Totat eyuily (B) 1,605.26 1,262.63

Adjosted net delt e adjusted eguity ratie (A/B) 0,13 h3




45 Deforred Tax Asset (Nef)

Asupunts recognised in Profit ar Loss

Current lax ¢xiense
Curzent tax {including carlict year)

Adjustment for prior years

Defcrred tax expense
Change in recognised temporary difTerences

Trtal Tux Expense

Amaounts recagiised in Other Camprehensive tnenme

For the year veilded March 31, 2026

Remeasurcment of defined benefit liabiliy

For the year ended March 31, 2025

Remcasurement of defined benefll liabilig

Reconciliatian of offective tax race

Particulars
Profil hefore tag

Tax using the Conpany's domestic tax rate (A)
Tux effect of:

Non-doductible expenses

Others

Tolal (1)

(AX(B)

For the year caded  For the year ended
March 31,2026

March 31, 2025

13677 96,37
(.09 -
133.68 96.37
17.69) (139
11599 3203
Buefore Tax Tix Net of Tax
2.64 (0.66) 198
Before Tax Tax Nei of Tux
0.61 (A%} 046

For the year cnded March 31, 2026

For the year ented March 31, 2025

Ratp Anount Ratc Amount
25.17% d41.70 25.17% 31101
1114 80_80
(25.60) {15.58)
0.01 0.01
(2557 (15.57)
136.77 96.37




Movement in deferred tas balances

For the year ended March 31, 2024

Dheferred Tax Asscts
Propeny. plant and equipment and inlangibles

Empleyes benelis

Trde Reccivables

Lease liabilitics
Inventorics.

Sub- Total (a)

Deferved Tax Liabilities
Ripht of use assets
Other oquity

Suts- Totul (&)

Net Deferred Tas Asset (ayHb)

For the year ended March 31, 2025

Deferred Tax Assely

Property, plant and equipment and intangibles
Employee benefiis

Trade Receivables

Lense liabilitics

Sub- Tutal (2)

Deflerred Tux Liabilities

Right of usc assets
Sub- Tatal {)

Net Deferred Tax Asset (apk(h)

For the year Recognised inPL. Recognised in OCT Far the year ended
ended March 31, March 31, 2026
5
K1) 1532) - 2.79
0894 069 {0.66) 092
276 (.00 - 276
1564 (5.3%) - 12.26
. 17.52 - 17.52
J0.45 146 {I.66) 3125
(1731 553 - (11.78)
- 470 - 470
({730 10.23 - {7.08)
| AL 17.6% {MG6) 29,51
For the period Recognised in PL Recognised in OCI For the year ended
fram March Blarch 31, 2025
31,2024
211 6,00 - 8.1
147 0.38) {0.15} 0.94
169 107 - 276
2359 ($.45) b 18.64
2586 124 (0.15) 3045
22.91) 5.60) - a7.ih
(22.91) {5.61 - {17.31),
5.55 734 _ (.15 13.14




46

Ratia_aualysis diselysure

Rating: Furmula Asut March  As at March 33, Variance Reason lur variance
31,2026 025
ay Currem Rattia Curenl Assets 2.7% 27 1%
Current Liabifitics
b) Debi Equity Tetal Debl 015 0.32 -S1% Due te decrease in
Total Sharzholder's debls
Equity
¢) Debi Service Coverpe Ennings availabls for 513 3581 3% Dug¢ 1o decrease in
Ratio debt services Finance cost.

Fimince Cost+Shor
igrm debifineluding
curreatl maturitics of
long term deb)+
Current Lense
Liability

d) Return on Equity Ralig Net Profit after 1axes- 0.23 020 12% Duc ta incument
Preference Dividend (if year profil
ay}
Averge Equity
Shurcholders' Furds

¢} Imventory Turmover Ratio Cosl of Goods Sald 3.3z 207 60% Duc 1o increase in

Sales and

—_— subsequently increase
Average Inventery in COGS.

0 Trade Receivable Credil Sales 57 pAIH -14% Due to increase in
Turnaver Ratio {Refer mu— Trade Receivables
note 13) N

Receivable

#) Trade Payables Tumover Ratio Credit Purchases 13.17 11.29 17% Puc (o increase in

{Reler nole 22) Trade Payables
Average Accounts
payables
by Net Capital Tumover Sales 342 3.20 P
Ralie —_—
Working Capital
i) Net Profil Ratio Nei Profit (afier tax) 011 0.11 1% Due te increase in
currenl year profit
Siles

J¥ Returnon Capital ERIT 027 023 17% Dueg o increase in

Enployed Ratio curpent year EBIT
Capital Employed and increase in
oquity.

k) Retum on itnestinen] EBIT 022 020 0%, [uc Lo increase in

Average Total Assels

current year profit,
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Disclosures regarding Utilisation af Borrowed Funds and Share Pres
Year ended March 31, 2026

Date of funds given Detall of intermediary party  [Fund given |Detadl ol ultimate benelicheies Date ol funds Amount of fund
Surther invested further invested in
other ultimate
beneficianes

12-12-2025|Ikio Solutinns Private Limited 48.00 |[Royalux LLC 17-12-2025 46.01

Yeur ended March 31, 20215

Dale of fund Denails of lunding party Fund Detail of intermediary party Date of fund further| Delails of uliimate Amaunt al furthez|
received Received invested heneliciarics invested in ullimale
heneliciaries

01-04-2024|IKIO Technologies Limited 2.00 |Royalux Lighting Private Limited  |04-05-2024 Royalux Exports 300

Private Limited

21-08-2024 |IKIO Technolopies Limiled 15.00 | Royalux Lighting Private Limited ~ |21-08-2024 Royniux Exports 15.00
’ . Private Limited

Registrution of charges or satisfaction with Registrar of Companies:

All applicable cases where registration of charges or satisfaction is equired with Registrar of Companiss have been done. No regisimtion ot satisfaction is pending for the
period ended March 31, 2026 .
Charge ID's ] Amount Charge holder Name Due date ‘Dclay in days Reason for delay
100718978 2.96.98.700.00 1IDFC Bank Limiled - - -
100676301 90,60,000.00 HDFC Bank Limiled - - -

Details with respect to the Benami Properties: .
No proceedings have been initlated ur pending against the eotity under the Benami Transactions (prohibition) Act, 1988 fir the perind ended March 31, 2026,

Undisclosed incame
There is no such income which has not been disclosed in the books of accounts. No such income is - sumendered or disclosied as Incomy during the period n the x

assessments under Income Tax Act, 1961,

Details of Crypto Currency or Virtual Carrency

Profit or loss an ransactions involving Crypto curency or Vinuzl No uansaction during the year
Currency .

Amount of currency held as al the reporting date No uansaction during the year
Deposils or advances from any person for the purpose of trading or . Noransaction during the year

uvesling in Crypto Correney / virival currency

Wilful Defaulter:
No bank or finaneial institution has declared the company as “wilful defaulter”

The Ministry of Lubour & Employ (MoLE), G of India, has | the implen ion of feur Lubour Codes viz. the Code on Wages, 2019, the
Industrial Relations Crade, 2020, the Cody on Social Seeurity, 2020 and the Occupational Safcty, Health and Werking Conditions Code, 2020, effective 2151 November,
2025. On the basis of informartion available, the Company has assessed the incremental impaet for these changes al current estimate and the incremental impact is
inunaterial. The Company continues to monitor the finalisation of Cuentral/State Rules and clarificitions from the Government un other aspeets of the Labour Codes and
would consider appropriste accounting cffect on the basis of such developments as necded.

Details in respect of Utilization of Barrowed Muads and shave premiuss shall be provided in respeel oft

Teansactions where an entity has provided any advance, oan, or invesied funds to any other person (s) or - No such transaction bas taken place during the year
entily/ entilics, including forcign entities,

Transactions where an enliny has received any fund from any person (8) or enfity/ entities, including No such trnsaction has taken place during the year
fareign entity.

Relationship with Struck eff Cotnpanies:
Nu trunsaction has been made with the company struck ofunder section 248 of The Companies Act, 2013 er section 560 of Companies Act, 1956 during the period ended

Murch 31, 2026 L\Qf
S M




56 Compliance with numher of layers of companies;
Where the compam- has complicd with the number of tyyers prescribed under clause §7) of section 2 of the Act read with Companics (Restriction on number of Layers)
Rules, 2017.

57 Laan or advunces granted to the promoters, tirectors and KMPs and the related pacties:
No lean or advances in the nature of loans are granted to the promoters, directars, key managenial persons and the related partics (as defined under Companics Act. 2013),
cither severally or jointly with any other persan ihat are:
a) repayahlc on demand or
b} without specifving any lerms ar peried of repay ment

58 Figures less then Rs. 5000 s boen displayed as "0L00*

sy Provious yeai's fignres have been regrouped f reclassified is per the current year presentation for the purpose of comparability,
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